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Dear Ms. Regel: 

Enclosed on behalf of Kerr-McGee Chemical, LLC are responses to two information 
requests pursuant to Section 104(e) of CERCLA. 

Sincerely 
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RESPONSE BY KERR-MCGEE CHEMICAL CORPORATION 
TO REQUEST FOR INFORMATION UNDER 104(e) CERCLA 

RECEIVED BY KMCC ON SEPTEMBER 22. 2003 
DUSABLE PARK, CHICAGO, ILLINOIS 

Kerr-McGee Chemical LLC is successor in interest to Kerr-McGee Chemical 
Corporation. We have identified no one within Kerr-McGee Chemical LLC who 
has personal knowledge as to the matters Site. 

Request No. 1: Identify all persons consulted in the preparation of the 
answers to these Information Requests, 

Response: Lisa Thurman 
Paralegal 
P. O. Box 25861 
Oklahoma City, OK 73125 

Mark Krippel 
Program Manager 
800 Weyrauch 
West Chicago, IL 60185 

Request No. 2: Identify all documents consulted, examined, or referred to in 
the preparation of the answers to these Requests, and provide copies of all such 
documents. 

Response: We have identified no responsive documents. 

Request No. 3: If you have reason to believe that there may be persons able 
to provide a more detailed or complete response to any Information Request or 
who may be able to provide additional responsive documents, identify such 
persons. 

Response: We know of no such persons aside from the other recipients of this 
information request. 

Request No. 4: With the exception of the removal action pursuant to the 
January 27, 1994, Administrative Order on Consent between U.S. EPA and The 
Chicago Dock & Canal Trust Company and the June 6, 1996, Unilateral Order 
issued by U.S. EPA to the Chicago Dock & Canal Trust and the Kerr-McGee 
Chemical Corporation, identify all persons, including but not limited to, 
contractors and subcontractors, having knowledge or information about the 



stripping, grading, excavation, transportation, treatment, storage, disposal, or 
other handling of soils, debris, or other materials at any property currently or 
formerly owned by Chicago Dock & Canal Trust, Chicago Dock & Canal Trust 
Company, River East, Inc., River East LLC, MCL Companies of Chicago, Inc, 
Center at River East, LLC, Parkview at River East, LLC, Riverview at River East, 
LLC, Lakeview at River East, LLC, Cityfront Center, LLC, Old REP LLC or any of 
their predecessors, successors or affiliates during the years 1980 through 2000. 

Response: We have identified no one covered by this question. 

Request No. 5: With the exception of the removal actions pursuant to the 
January 27, 1994, Administrative Order on Consent between U.S. EPA and The 
Chicago Dock & Canal Trust Company and the June 6, 1996, Unilateral Order 
issued by U.S. EPA to the Chicago Dock & Canal Trust and the Kerr-McGee 
Chemical Corporation, identify all persons, including but not limited to, 
contractors and subcontractors that had contracts or other arrangements to strip, 
grade excavate, transport, store, or otherwise handle soils, debris, or other 
materials at any property currently or formeriy owned by Chicago Dock & Canal 
Trust, Chicago Dock & Canal Trust Company, River East, Inc., River East LLC, 
MCL Companies of Chicago, Inc., Center at River East, LLC, Parkview at River 
East, LLC, Riverview at River East, LLC, Lakeview at River East LLC, Cityfront 
Center, LLC, Old REP LLC or any of their predecessors, successors or affiliates 
during the years 1980 through 2000. 

Response: We have identified no one covered by this question. 

Request No. 6: If you have any information regarding the transportation, 
storage, disposal or other handling of soils, debris, or other materials at any 
property currently or formerly owned by Chicago Dock & Canal Trust, Chicago 
Dock & Canal Trust Company, River East, Inc., River East LLC, MCL Companies 
of Chicago, Inc., Center at River East, LLC, Parkview at River East, LLC, 
Riverview at River East, LLC, Lakeview at River East, LLC, Cityfront Center, LLC, 
Old REP LLC or any of their predecessors, successors or affiliates, that resulted 
in the placement of any soils, debris, or other materials at the Site during any 
time period: 

a) identify the persons involved and explain their involvement; 

b) state when the placement occurred; 

c) describe in detail the location from where the materials were moved; 

d) describe in detail how the materials were excavated; 



e) describe in detail how the materials were transported; 

f) describe in detail how the materials were placed on the Site; and 

g) describe in detail where the materials were placed on the Site. 

Response: We have not been able to identify any documents or information 
responsive to this question. 

Dated this j ' ] day of November, 2003. 

Sincerely, 

J. J.JSmm, 
nsel for Respondent 

rr-McGee Chemical LLC 
Co 



RESPONSE BY KERR-MCGEE CHEMICAL LLC 
TO REQUEST FOR INFORMATION UNDER 104(e) CERCLA 

RECEIVED BY KMCC ON SEPTEMBER 22, 2003 
LINDSAY LIGHT II, CHICAGO, ILLINOIS 

Kerr-McGee Chemical LLC bases its response on historical documents. We 
have identified no one within Kerr-McGee Chemical LLC who has personal 
knowledge as to operations at the Site in the relevant time period or with respect 
to the matters raised in requests numbers 19 & 20. Kerr-McGee further refers 
you to its responses of January 3, 1994 to the Request for Information received 
by Kerr-McGee on December 9, 1993. 

Request No. 1. Identify all persons consulted in the preparation of the 
answers to these Information Requests. 

Response: Lisa Thurman 
Paralegal 
P. O. Box 25861 
Oklahoma City, OK 73125 

Mark Krippel 
Program Manager 
800 Weyrauch 
West Chicago, IL 60185 

Request No. 2. Identify all documents consulted, examined, or referred to in 
the preparation of the answers to these Requests, and provide copies of all such 
documents. 

Response: Attachment 1 contains copies of Minutes of the Lindsay Light 
Company, which may be responsive to this Request. We have also discovered 
over three boxes of archival materials and documents, apparently consisting of 
Laboratory notebooks and a financial ledger. Some of these documents appear 
to have been generated within the "Relevant Time Period" (1904-36). . They are 
old and often difficult to read. Their relevance to the inquiry is not clear, but we 
are willing to make the original documents available for your inspection at a time 
and place to be agreed upon. Because of the age and fragile condition of the 
documents and the attendant difficulty of copying them, furnishing copies is just 
not feasible. 

Request No. 3: If you have reason to believe that there may be persons able 
to provide a more detailed or complete response to any Information Request or 



who may be able to provide additional responsive documents, identify such 
persons. 

Response: Unknown, except as to Requests numbered 19 and 20, the other 
recipients of this 104(e) request may have responsive information. 

Request No. 4: Identify all persons having knowledge or information about 
the generation, transportation, treatment, disposal, or other handling of 
hazardous substances by Lindsay Light. 

Response: Unknown. 

Request No. 5: The Request has no request No. 5. 

Request No, 6: Identify all persons that Lindsay Light had arrangements with 
to obtain its radioactive Monazite ore/sand. 

Response: The minutes at Attachment 1 indicate that Lindsay Light purchased 
Monazite ore from Travancore Minerals Company of the U.K. through a broker, 
Paul Winn Company, Ltd.; and that some or all of their Monazite originated in 
India. 

Request No. 7: Did Lindsay Light have a contract for the Monazite ore/sand, 
and if so, with whom? 

Response: See Response to Question No. 6, 

Request No. 8: Identify all persons having knowledge or information about 
the arrangements for and the transportation of Monazite ore/sand to Lindsay 
Light 

Response: Unknown. 

Request No. 9: How was the Monazite ore/sand transported to Lindsay Light? 

Response: The minutes at Attachment 1 suggest ocean transport by vessel 
through the Suez canal and some rail transport in the United States. 

Request No. 10: Describe in detail the delivery, storage, handling, processing, 
and disposal of Monazite ore/sand at or from Lindsay Light. 



Response: See Response to Question No. 2. 

Request No. 11: Do you have any information that Lindsay Light processed or 
handled other radioactive ores, including the titanium ores ilmenite and rutile? 

Response: See Response to Question No, 2. 

Request No. 12: Did any leaks, spills, or releases of hazardous materials 
occur on the Site when such materials were being: 

a) Delivered by a vendor; 

b) Stored (e.g., in any tanks, drums, or barrels); 

c) Transported or transferred (e.g., to or from any tanks, drums, barrels, 
or recovery units); or 

d) Treated. 

Response: As was the case when we responded to the Request for Information 
received by Kerr-McGee on December 9, 1993 (Request #15), we are unable to 
identify any person or locate documents responsive to this question. 

Request No. 13: Identify all persons having knowledge or information about 
the arrangements for and the disposal of Lindsay Light's radioactive wastes, 
including but not limited to Monazite ore/sand and broken or defective gaslight 
mantles. 

Response: Unknown. 

Request No. 14: Was the Chicago Freight Tunnel System ever used for the 
disposal or transportation of Lindsay Light's radioactive wastes? 

Response: Unknown. 

Request No. 15: Identify any past or present solid waste units (e.g., waste 
piles, landfills, surface impoundments, waste lagoons, waste ponds or pits, tanks, 
container storage areas, etc.) associated with radioactive wastes from Lindsay 
Light. For each waste unit, further identify: 



a) The dates that the unit was in use; 

b) The purpose and past usage (e.g., storage, spill containment, etc.); 
and 

c) The quantity and types of materials located in each unit. 

Response: Unknown. 

Request No. 16: Identify the type and number of containers that Lindsay 
Light's radioactive waste materials or hazardous substances were contained in 
when they were accepted for transport, and subsequently until they were 
disposed of. 

Response: Unknown. 

Request No. 17: Were Lindsay Light's radioactive waste materials or 
hazardous substances transshipped through or were stored or held at any 
intermediate site prior to final treatment or disposal? 

Response: Unknown. 

Request No. 18: Where was the final disposition of Lindsay Light's radioactive 
waste materials or hazardous substances? 

Response: Unknown. 

Request No. 19: How and where were building materials and debris from the 
demolition of the 316 East Illinois Street building taken from the property and 
disposed of? Please note that there is no limitation on the relevant time period 
for this question. 

Response: See Response to Question No. 3. 

Request No. 20: Aside from any removal work conducted pursuant to a U.S. 
EPA administrative order, has soil ever been excavated or removed from the Site? 
(Please note there is no limitation on the relevant time period for this question.) 
Unless the answer to the preceding question is anything besides an unequivocal 
"no," identify: 



a) Amount of soil excavated; 

b) Location of excavation; 

c) Manner and place of disposal and/or storage of excavated soil; 

d) Dates of soil excavation; 

e) Identity of persons who excavated or removed the soil; 

f) Reason for soil excavation; 

g) Whether the excavation or removed soil contained hazardous 
materials and why the soil contained such materials; 

h) All analyses or tests and results of analyses of the soil that was 
removed from the Site; 

i) All persons, including contractors, with information about (a) through (h) 
of this request. 

Response: See Response to Question No. 3. 

Dated this / 7 day of November, 2003. 

J, 
CoKfnsel for Respondent 
Kerr-McGee Chemical LLC 
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Minutes of the neetlng of the Board of Directors of Lindsay 
Light Coicpany held at the office of said Company, #161 Ja5.t / ̂ 5./ 
Grand Avenue, Chicago, Illinois, on Tuesday, June 21st, at " 
the hour of four o'clock P. M., pursuant to notice. 

The meeting was called'to order "by Mr. JOB. M . Sherburne, the 
President of the Company, who acted as Chairman of the-meeting • 
and the Secretary of the Company, Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present:-

Mr. Jos. M, Sherburne 
Mr. Herbert N. McCoy 
Mr. Otto F. Berndt 
Mr. Harry C. Beste 
Mr. Robert E. Wilsey 

Same being five of the seven Directors of Lindsay Light Company. 

The Chairman in his usual manner reported the status of affairs 
regarding cash on hand, sales for the past thirty days, and also 
manufacturing operations. 

At the recommendation of Mr. Sherburne, the Board unanimously 
authorized the manufacturing department to produce and place in 
stock approximately a half million Guaranteed Mantles which we 
are quite confident will be sold during the coming Pall season. 

It was reported that the Monazite Refinery was operating on a 
two pot basis, producing approximately one thousand pounds of 
Thorium Nitrate per week, at v/hich rate we should not accumulate 
any further stock. 

Mr. Sherburne then read a latter which was sent to the Board of 
Directors, as follows: 

BETHSSDA, MARYLAND, 
JUNE 4-1921. 

Gentlemen:-
I offer the following suggestions for 

your consideration: 

(1) Reduction in" salaries - about 15?̂  
to 20^ in both New York and Chicago. Wages have al
ready been reduced and it has been the policy of the 
Company in the past to likev/ise reduce salaries. 

-^ Board of Directors, 
Lindsay Light Company, ^ -̂  
Chicago, Illinois. ' .'Vl^ 

• • •• ' ^ / - ' \ 



(2) HedTKJtion in the p r i c e of thorium 
to domestic manufacti«*ers to $2.60 or 02.70 per pound. 
I do not be l ieve t ha t t h i s w i l l now af fec t the t a r i f f 
s i t u a t i o n , as i t i s too far along, and, fiurther, our 
statements show tha t we are not making abnormal p ro 
f i t s . 

(3) Reduction in the p r i c e s of our 
cheaper grades of mant les . This w i l l not i n t e r f e r e 
with the majori ty of mantles we s e l l to Gas Companies, 
and should increase product ion. Other mantle manu
fac tu re r s have, or w i l l , reduce p r i c e s with thoriima 
cheaper , 

(4) Reduction in D i r e c t o r s ' fees from 
$10,00 to $5.00 each per meeting. 

Sincere ly yours , 

CHAS. R. LINDSAY, JR. 

A very comprehensive discuss icn then ensued on each suggestion 
and indiv idual a t t e n t i o n was accorded to each one in order wi th 
the following r e s u l t s : 

FIRST: After very ca re fu l cons idera t ion , in which Mr. Sherburne 
pointed out to the Di rec to r s the comparative operat ing expenses 
of each department between IS14 and 1921, on the Chairman's r e -
commendaticn i t vms decided by unajjimous consent to postpone a 
d e f i n i t e decis ion u n t i l the f igurec for the f i r s t s ix months 
were a v a i l a b l e . I t was shown tha t the t o t a l opera t ing expenses 
of 1921 were within ten percent cf those for 1914. I t has otead-
fac t ly been the aim of the o f f i ce r s to reduce the overhead expen-
ditvires and s a l a r i e s of department heads and people other than 
the factory day employees down to a sa la ry where i t i s comparable 
to tha t of the pre-war per iod , 

SECOND: After Mr. Sherburne had convinced a l l D i rec to r s present 
t ha t we were s e l l i n g a l l the Thorium tha t our usual customers 
could consume at the present time under ex i s t i ng cond i t i ons , a t 
our regu la r p r i ce cf | 3 . 7 5 per pound, and furthermore, t ha t a t a 
reduced p r i c e of $2.60 or even l e s s no Increased sa l e s could be 
obtained, i t was unanimously voted to maintain' the present s e l l 
ing p r ice of Thorium N i t r a t e . 

THIP.D: Here again Mr. Sherburne Convinced the Di rec to r s th^ t any 
fur ther reduct ion in the p r i c e s of gas mant les , which have a l ready 
been reduced, would not in our opinion r e s u l t in any increased 
volume of bus iness . The unanimous opinion of the Di rec to r s p r e s 
ent was to maintain the present scale of p r i c e s u n t i l such time 
as the o f f i ce r s recommended a r ev i s ion downward. 

^'vr? 

:i 
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IX)T]RTH: On the recommendation to reduce the D i r e c t o r s ' fees from 
$10.00 to $5,00 for each meeting, the Di rec to r s vmanimcusly agreed 
to make no change, s e t t i n g for th the argument tha t i f the value of 
counsel and advice from Direc tors was ever worth paying $10,00, i t 
c e r t a i n l y was worth cont inuing doing so in the f u t u r e . 

Mr. Sherburne then repor ted tha t he had successful ly negot ia ted 
with the Coleman Lamp Company to have them fi;urnish us with t h e i r 
Burner and Generator for our new Gasoline Lamp at a s a t i s f a c t o r y 
p r i c e . As i t was estimated t h a t i t seemed l i k e l y t h a t t h i s new 
lamp would be furnished to us a t a cost not to exceed $10,00 and 
as Mr. Sherbia:ne f e l t confident tha t we could market a t l e a s t 
one thousand, conservat ive ly est imated, the Board au thor i sed an 
appropr ia t ion for $10,000.00 for the future investment in Gasoline 
Lamps. 

We have presented claims to the United S t a t e s I n t e r n a l Revenue 
Department for $65,000,00. The Board of Di rec to r s requested Mr, 
Sherburne to wr i te a l e t t e r to Mr. Chas. R. Lindsay, J r . , asking 
him to make strenuous e f f o r t s to push our claim for $65,000,00 
to a hearing and to endeavor to obtain speedy ac t ion which would 
afford us r e l i e f in reducing our loan at the bank. 

Thereupon, a very lengthy discussion ensued, touching upon the 
future of our dye manufacturing and p e r t a i n i n g to the quest ion 
of general research in our chemical l abora to ry . At the reques t 
of Mr. Sherburne, Doctor McCoy reed a de t a i l ed r e p o r t , embodying 
h i s views regarding the dye s i t u a t i o n . Doctor McCoy's c l o s i n g 
paragraph reads as follows: 

" I t seems to me tha t the condi t ions of the 
market and the condi t ion of our f inances 
p roh ib i t our restaning the manufacture of 
dyes at the present t ime, and furthermore 
t ha t unless we are ready to r e l i n q u i s h a l l 
idea of again making dyes we must cont inue 
to work in the l abora to ry" . 

As i t was impossible for the Board to take any d e f i n i t e ac t ion 
and come to a d e f i n i t e dec i s ion , i t vms decided to leave the 
matter r e s t in the hands of the o f f i c e r s . 

The idea seemed to p r eva i l t ha t we should continue with r e sea rch 
work in our chemical laboratory but t h a t some retrenchment must 
be made.-

There being no fur ther business before the meeting, the same on ; ' • 
motion duly made and ca r r i ed was declared adjourned, 

SB3RSTARY. ••Zm^ 
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We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
June 21st, 1921, hereby certify t̂^̂'t "tl̂e foregoing record thereof 
is a true record and that we consent thereto. 

OJ:^21 :X: 

^Mt/5J:^ZJ^ 
We concur in the foregoing and 
rat i fy and approve the said 
records and the proceedings 
described therein . 

• • - • ¥ • . • 
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Minutes of the meeting of the Board of D i rec to r s of t he Lindsay 
Light Company held at the off ice of said Company, #lfil Bast Grand 
Avenue, Chicago, I l l i n o i s , on Monday, May 16th, 1921 ( in l i e u of 
Tuesday, Hay 17tli) a t the hour of four o 'c lock P . U. pursuant to 
n o t i c e . 

The meeting was ca l l ed to order by Mr. J o e , M. Sherburne, the 
Pres ident of the Company, who acted as Chairman of the meet ing, 
and the Secretary of the Company, Mr, Otto H. Berndt, acted as 
Secretary of the meeting. 

There were p r e s e n t : -
Mr. J o s . M. Sherburne 
Mr. Herbert H, McCoy 
Mr, Otto H. Berndt 
Mr, Harry C. Beste 
Mr. Robert S. Wilsey 

Same being f ive of the seven Di rec tors of Lindsay Light Company, 

The Chairman read h i s usual monthly r e p o r t , touching upon t h e 
subject of cash on hand, s a l e s and manufacturing. I t was txrougbt 
out t ha t the s a l e s for Apri l were unusual ly low, being about A0% 
of 1920, The sa les for May, however, axe very much b e t t e r , run
ning about 75^ of 1920, 

Owing to the fact t ha t we have no;t been s e l l i n g our production 
of thorium n i t r a t e produced from four pots of monazite sand per 
day, and in order to avoid any fur ther accumulation of stock of 
thorium n i t r a t e , i t was decided to reduce manufacturing opera
t i o n s at the monazite plant to a ba s i s of two pots per day. 
This we know i s under the amount which we consume and s e l l , and 
consequently w i l l al low us to work off a l i t t l e of our accumulat
ed stock during the simmer months. 

The Chairman thereupon presented h i s r epor t r ega rd ing Anglin & 
Company's s u i t . The Board of Di rec tors approved the ac t ion of 
the P res iden t , who ins t ruc ted our a t t o rneys in New York to ap 
peal from the recen t r eve r sa l of decis ion in t h i s su i t which 
was made aga ins t u s . The cost of t h i s appeal might involve t h e 
ex t ra expenditure of $2000,00 but was made with the idea of r e 
l i e v i n g us of the payment of damages which w i l l probably amount 
t o from $10,000,00 to $12,000.00. 

The a d v i s a b i l i t y of pu t t i ng up a very l a rge d isp lay sign on t h e 
top of our bu i ld ing , d i sp lay ing the Lindsay Guaranteed Mantle 
and the Lindsay Gasco Light was qui te thoroughly d i scussed , and 
i t seems to be the concensus opinion t h a t the amount inyolved, 

t̂ 
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which is somewhere between $1200.00 and $2000.00, had better be 
saved for other purposes. 

Thereupon, upon motion duly made by Mr, Herbert N. McCoy, second
ed by Mr. Harry C. Beste, and unanimously approved, the regular 
quarterly dividend of l-3/4Ĵ  was declared upon the Preferred Stock 
and the following statement was authorized to be sent to the Stock
holders: 

CHICAGO, MAY 17-1921. 

To the Stockholders of 
LINDSAY LIGHT COMPANY: 

At a regular meeting of the Board of 
Directors of this Company held this day, the regular 
quarterly dividend of 1-3/4^ was declared upon the 
Preferred Stock, payable June 30th, 1921, to Stock
holders of record at the close of business Hay 31st, 
1921. 

Transfer books w i l l not be c l o s e d . 
Checks w i l l be mailed on June 30th, 

1921. 
In case of any change in your post 

office address, rlease notify us promptly. 
Yours very truly, 
LINDSAY LIGHT COICPANY 
OTTO N. BERNDT 

SECRETARY. 

There being no further business ̂ before the meeting, the same on 
motion duly made and carried was declared adjourned. 

SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company' 
and having been present at the meeting of said Directors held on 
May 16th, 1921, hereby certify that the foregoing record thereof 
is a true record and that we consent t^>^9eto. 

rnz^-2n- .•••^•f.-

We concur in the foregoing and r a t if; 
and approve Ihe saidyrecords 
proceedinfi^^descjj4.be;a the re 
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Minutes of the meeting of the Board of Directors of Lindsay 
Light Company held at the office of said Company, #161 East 
Grand Avenue, Chicago, Illinois, on Friday, April 15th, 1921, 
at the hour of four o'clock P, M., pursuant to notice, in lieu 
of the regular meeting which should have been held on Tuesday, 
April 19th, 1921. 

- • -

The meeting was called to order by Mr. Jos. H. Sherburne, the 
President of the Company, who acted as Chairman of the meeting 
and the Secretary of the Company, Ifr. Otto "S. Berndt, acted as 
Secretary of the meeting. 

i There were present: 
I 

Mr. J o s . M. Sherburne 
Mr. Ot to N. Berndt 
Mr. Herbe r t N. McCoy 
Mr. Rober t E . Wilsey 

Same b e i n g four of t h e seven D i r e c t o r s of Lindsay L i g h t Company. 

The Chairman p r e s e n t e d t o t h e Board of D i r e c t o r s t h e reguleur 
q u a r t e r l y r e p o r t , which, a s pe r t h e u s u a l cus tom, was o r d e r e d 
t o be ma i l ed t o each and every s t o c k h o l d e r . The r e p o r t a s r e a d 
was unanimously approved , and f o l l o w s , t o w i t : -

FIRST Q.UARTERLY STATEMENT MARCH 31-1921 

MARCH 31-1921 MARCH 31-1920 

""BUILDING AND REAL ESTATE — $ 144 ,016 ,00 $ 141 ,516 ,00 
MERCHANDISE 472 ,461 ,33 3 2 6 , 4 9 0 , 8 1 

I MACHINERY AND FIXTURES 51 ,223 ,06 4 5 , 2 7 6 . 4 4 
ACCOUNTS RECEIVABLE 8 3 , 7 5 8 . 0 3 207 ,039 .26 

I CLAIM ALLOWED FEDIRAL TAX OVIRPAID 6 5 , 2 5 3 , 1 3 0 ,00 
GOOD WILL, TRADE MARKS & PATENTS - 6 0 0 , 0 0 0 . 0 0 6 0 0 , 0 0 0 . 0 0 
BONDS AND STOCK 8 ,000 ,00 50 ,191 ,79 

i LIBHITY BONDS (PAR $215 ,000 ,00) — 187 ,334 .00 0 ,00 
CASH . 1 0 , 3 0 9 , 1 5 8 , 6 0 6 , 6 2 
DEFERRED CHARGES TO OPERATION 2 . 7 6 9 . 2 5 _ Q j ^ ^ ' ' I 

$ 1 , 6 2 6 , 1 2 3 . 9 5 $ 1 , 3 7 9 , 1 2 0 , 9 2 J 
LIABILITIES: • - : i 

i CAPITAL STOCK: ^ m 
7^ CUMULATIVE PREFERRED 400 ,000 ,00 400 ,000 .00 H 

COMMON 600 ,000 .00 6 0 0 , 0 0 0 . 0 0 , # 
ACCOUNTS PAYABLE — - 4 7 , 4 6 8 . 3 4 33 ,061 , 87 ••^•M 
ACCOUNTS PAYABLE, BANK — 175 ,000 .00 0 .00 
RESERVED FOR FEDERAL TAXES 1920 - 13 ,254 .19 21 ,419 .97 
RESERVED FOR FEDERAL TAXES 5 /33 /18 215 ,000 ,00 0 ,00 

I SURPLUS 174 .401 ,42 3 2 4 . 6 3 9 , 0 8 
$ 1 , 6 2 5 , 1 2 3 , 9 5 $ 1 , 3 7 9 , 1 2 0 , 9 2 m 

I : •— iSaiarVij^ ' iVii ' i •• : , . ; - • - . •.•.••--•*'.:;:-^!^iS:Hii 
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EARNINGS FOR FIRST flUARTER 

MARCH 31-1921 MARCH 31-1920 

CARRIED TO SURPLUS ( D ) 13 ,448 ,96 2 8 , 1 9 8 . 2 1 
RESERVE FOR TAXES 0 ,00 7 , 0 0 0 , 0 0 
PAID l-3/4?J HCBFERRED DIVIDEND — 7 .000 .00 7 . 0 0 0 . 0 0 

(X) 6 , 4 4 8 , 9 6 4 2 , 1 9 8 , 2 1 

(D)-DECREASE (X)-LOSS FOR Ĉ UARTBR 

EXPLANATION OF SURPLUS ACCOUNT 

SURPLUS DECEMBER 31-1920 $340 ,094 ,60 
ADDITIONAL EARNINGS FOR 1920 405,77 
ADDITIONAL CLAIM ALLOWED FEDERAL TAX — 5 0 , 4 8 5 , 9 5 
DEPRECIATION FIRST (QUARTER 1921 — 17 .282 .99 

- DEDUCTIONS -
DIVIDEND PAID PREFERRED STOCK l-3/4J^ — 7 , 0 0 0 , 0 0 
SPECIAL RESERVE FOR FEDERAL TAX 5 /31 /13 203 ,135 ,94 
DEPRECIATION FIRST QUARTER 1 7 , 2 8 2 . 9 9 
LOSS FOR FIRST QUARTER 6 .448 .96 

4 0 8 , 2 6 9 . 3 1 

OTTO N. BHINDT, 
TREASURSl. 

233 .867 ,89 
$ l 7 ^ : 4 0 l l 4 2 

The Chairman the reupon r ead a d e t a i l e d r e p o r t , s e t t i n g f o r t h t h e 
s t a t u s of t h e b u s i n e s s p e r t a i n i n g t o t h e dye , m a n t l e and monaz i t e 
d e p a r t m e n t s . I t was p a r t i c u l a r l y b rought out t h a t we were manu
f a c t u r i n g and s e l l i n g our p r o d u c t i o n of 100,000 m a n t l e s p e r week 
and t h a t we were p roduc ing a t t h e r a t e of 2000 pounds of T h o r i u a 
p e r week, which was showing an accumula t ion and o v e r - p r o d u c t i o n 
of t h i s coimaodity. The dye p l a n t has been d i a n a n t l e d and t h e 
machinery and equipment p l aced in s t o r a g e , and we a r e making 
every e f f o r t t o l i q u i d a t e our s tock of d y e s . 

The s u b j e c t m a t t e r of our t a x e s seems t o have become more com
p l i c a t e d by t h e Government i s s u i n g a new n o t i c e fo r u s t o pay 
a sum of $28 ,818 ,56 on account of o ld b a l a n c e f o r t a x e s Hay 
3 1 s t , 1918 . Th i s m a t t e r h a s been t u r n e d over t o our a t t o r n e y s 
fo r i n v e s t i g a t i o n and a c t i o n . 

H r . Sherburne f u r t h e r r e p o r t e d t h a t t h e new Complete Gas L i g h t ^ S 
and t h e new Lindsay Gaso l ine Lamp were making p r o g r e s s and t h a t 
he expec ted t o have c o s t f i g u r e s comple t e w i t h i n t h e nex t t h i r t y t 
d a y s . •. ' • ; ; '? 
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There being no further business before the meeting, the same 
on motion duly made and carried was declared adjourned. 

<nr: '̂~M-
SECRETARY, 

We, the undersigned, being Directors of the Lindsay Light 
Compejiy emd having been present at the meeting of said 
Directors held on April 15th, 1921, hereby certify that 
the foregoing record thereof is a true record and that we 
consent thereto. 

'^J^JJUMAU^ 

< g - g a r ^ . 
rjrr// 

We concur in the foregoing and 
ratify and approve the said 
records and the proceedings 
described therein. 

C 

M ^ ^ "M^̂ 4 
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Minutes of the meeting of the Board of Directors of the Lindsay 
Light Company, held immediately after the Annual Stockholders' 
Meeting, at the office of said Company, #161 Bast Grand Avenue, 
Chicago, Illinois, on Tuesday, January 18th, 1921, pursuant to 
notice. 

The meeting was called to order by Ifr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Ifr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present: 

Mr. Jos. M. Sherburne 
Mr. Herbert N. McCoy 
Mr. Otto N. Berndt 
Mr. Chas. R. Lindsay, Jr, 
Mr. Alexander Sinai 
Mr. Harry C, Beste 
Mr. Robert E. Wilsey 

Same being the seven Directors of Lindsay Light Company. 

The first order of business was the election of officers for the 
ensuing year. 

• It was regularly moved by Mr. Robert E. Wilsey, seconded by Mr. 
Chas. R. Lindsay, Jr., and unanimpusly adopted that the three 
officers be re-elected for the ensuing year, namely: 

Mr. Jos. M. Sherburne, President. 
Mr. Herbert N. McCoy, Vice-President. 
Mr. Otto N. Berndt, Sec'y & Treas. 

Thereupon followed a very comprehensive discussion of the Thorium 
situation in U.S.A. and Europe. There was no decision as to a 
definite policy to be pursued but it was deemed advisable for the 
time being to pursue a plan of watchful waiting. 

After a thorough discussion of the dye situation it was voted to v 
abandon the present plant on May 1st and to come to a decision 
as to our future manufacturing operations along dye lines after , 
Congress had taken some action regarding tariff legislation. ;••;•;. 

Thereupon, the President announced that he was making a vigorous 
campaign for tariff enactment on Thorium and other chemicals 
which we produce and expected to go in person before the W&ys andJi 
Means Committee to present our views on the tariff matter. 

yjrfifi ••:.... 

••:/:•? : / • ; ? ; 
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In regard to the tax situation, it was decided to take no 
definite action in view of the absence of final and a definite 
decision from Washington regarding the Imposing of our 1917-18 
income taxes. 

Mr. Herbert N, McCoy brought up the matter of salaries, and 
recommended that those of the President and the Secretary be 
substantially increased and gave several reasons for his re
commendation. After discussion it was decided by general 
consent that while it was desirable to take the action re
commended that it was inadvisable at the time being by reason 
of the impending Federal tax situation and also the unsatis
factory condition of business. It was agreed informally to 
take up the matter at the March meeting with the understanding 
that any action then taken would be retroactive from January 
1st, 1921. 

There being no further business before the meeting, the same 
on motion duly made and carried was declared adjourned. 

€ i^ t t : r ^ i^ 

SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
January ISth, 1921, hereby certify that the foregoing record 
thereof is a true record and that we consent thereto. 

>i3JBB*i#:(«fc^.--' <•• 1'. 



Minutes of the regular annual meeting of the Stockholders of 
Lindsay Light Company, held at the office of said Company, #161 
East Grand Avenue, Chicago, Illinois, on Tuesday, January 18th, 
1921 at the hour of four o'clock P. M., pursuant to notice. 

The meeting was called to order by Mr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

The Secretary presented to the meeting a copy of the notice 
which had been mailed to each of the Stockholders. Said notice 
to the Stockholders, to which is attached an affidavit showing 
the mailing thereof, to each and every Stockholder, is in the 
words and figures following, viz: 

Chicago, December 31»1920. 

To the Stockholders of the 
LINDSAY LIGHT COMPANY: 

Notice is hereby given that the 
Annual Meeting of the Stockholders of Lindsay Light Company will 
be held at the office of the Company, 161 East Grand Avenue, 
Chicago, 111., Tuesday, January 18th, 1921 at 4:00 o'clock PJtV; 
for the election of a Board of Directors for the ensuing year, • 
and for the transaction of such other business a.s may properly •: 
come before the meeting. 

will not close. 
The transfer books of the Company 

For convenience of Stockholders 
who may be unable to attend the meeting in person, a form of 
proxy is enclosed, the prompt return of which, duly executed, 
will be appreciated. 

O.N. BERNDT, Secretary, 

State of IlllBOis 
County of Cook ss. 

Mr. Otto N. Berndt, being first 
a duplicate of the above notice 
Stockholder of the Lindsay Light 

Company at Chicago, Illinois, postage prepaid, at the last 
known address of each Stockholder, respectively, on January 
4th, 1921, 

duly sworn on oath says that 
was mailed to each and every 

0. N. BERNDT, Secretary, 

. - • . » « • • { . 

"ssS 

Subscribed and sworn to before me, 
this day, the 18th day of Jan. 1921, 

NOTARY PUBLIC, 

. ' . • • : . i i 
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Thereupon, the roll of Stockholders was called with the result 
that the following were found to be present; 

PRESENT IN PHI SON: 

Nevins, Michael 
Ryan, L. W, 
Tydings, Oliver 
West, Geo. R. 
Wilsey, R. E. 

Berndt, Ottc N. 
Beste, H. C. 
McCoy, Herbert N. 
Lindsay Jr., Chas. R. 
Sherbiarne, ,Jos. M, 
Sinai, Alexander 
Stone, Elmer L. 
Sullivan, R. P. 

Total present in Person 

PRESENT BY PROXY: 

Altman, W. J. 
Aschermann, Elmer S. 
Adams, Julia B. 
Andreoni, Louis 
Alcan, Irvin 
Andler, Bruno E. 
Antonisen, Win. M, 
Berndt, Otto N. 
Byrne, Slonore 
Blodgett, Henry P. 
Beste, H. C. 
Beste , H. C , Executor, Es t a t e of 

Henry Beste , Deceased 
Beute l , Clarence A. 
Biggers , John C. 
Bergen, Ruth S. 
Byer, Peter W. 
Blodget t , J . J . 
Brvtnswick, R. 
Bandel ier , Albert F . 
Blank, Emma K. 
Boisot , Louis 
Boisot , Mary 

Arnold, Jos. K« 

NUMBER OF SHARES 
COMMON PREFERRED 

200 

145 
90 

10 
200 

75 

tSF" 285 

NUMBER OF SHARES 
COMMON PRJSVEKRED 

720 

10 
10 
20 
30 
20 
250 
150 
100 
5 

40 

50 
20 
10 
30 
50 
50 
30 
12 
500 
20 

50 

10 
50 

300 

5025 -#. 

100 

l^^^ 

' • • t S ^ . 

••>rm-

• . ^ 

100 
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Bolley, John R, 
Bell, Sophia 
Barrett, Oliver R, 
Bender, William H. 
Bremner, Ella T, 
Blonquist, Carl 
Bennett, J. Frank 
Blomquist, Alfred F. 
Bosshart, Chas. M. 
Boss, Jacob C, 
Bolle, Henry 
Bender, Geo. S, 
Boand, Lena J, 
Brlnton, Charles E, 
Block, L i l l l e C. 
B i rkho l tz , R . G. 
Becker, Leon V. 
Breen, May E. 
Bender, Edna 
Behrend, Manuel A. 
Bosker, Heurry E. 
Bremner, John B. 
Berndt, Otto 
Brlnton, Chas. W. 
Buettner, Louis F. 
Blazek, Jos. F. 
Baecker, Fred C. 
Best , Herbert 
Blankenzie, E l s i e E. 
Barton, Etamia W. 
Current , Hilda 
Cederholmes, N. E. 
Cof fe l t , Oscar T. 
Central Trust Co. of 1 1 1 , , 

Guardian of Es t a t e of 
C. R. Lindsay, 3rd. 

Conrad, J . A. 
Crowe, John V. 
Carmody, J . J . 
Castle, Robert S. 
Corn, Frances 
Chevaux, Emil 
Colby, Fannie I. 
Gumming, Margaret R~, 
Ctmmiing, George G. 
Cameron, Fred L, 
Dearborn, Henry B. 
Dewes, E. P. 
Dubee, Henry W, 

COMMON 

25 
100 
20 
250 
100 
200 
10 
160 
10 

10 

50 
90 
50 
115 
15 
50 
30 

750 

15 
100 
20 
10 

100 
10 
250 
5 
20 
5 

50 
200 
10 
75 
70 

100 
25 
50 
50 
25 
100 
100 

PREFERRED 

50 

100 

100 
200 

500 

3868 

1 
50 

•••;.;'.-rs 
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Dewes, Francis J, 
Du Mais, Leo J, 
Doniat; Josephine C, 
Desjardines, Noel D. 
Desjardines, 7irm& 
Davis, J. W. 
Davison, Jessie E, 
Dunne, Win. J. 
Dunlevy, Lorimer 
Diercks, Edgar 
Davis, Samuel 
Donahoe, Earl S. 
Dresher, Elizabeth 
Esdohr, Herman H. 
Eaton, George E. 
Eckstein, Isidore 
Ehrlicher, George 
Eifrig, E. G. 
Einstein, Ward & Co. 
Egan, R. Ben. 
Erion Jr., John 
Enright, Teresa E, 
Esdohr, Fred H, 
Edwards, Ekuna L; 
Emery, Rebecca T. 
Egbert, Eva 
Fitzsimmons, Thos. A. 
Fryer, Ed. 
Farnum, Winter & Co. 
Falk, Max L. 
Finesilver, Joe 
Foster, George C. 
Frank, Frederick W. 
Fischer, Arthur A. 
French, Arthur F. 
Fennimore, Alvin S. 
Faude, Wta. 
Fries, Henry 
Fantucci, Louis 
Feldmann, John L. 
Ferris, Holmes D, 
Flynn, Michael J. 
Gerlach, Charles 
Gaudrie, W. F. 
Griesemer, Chas, J. 
Gazlay, Wm. S. 
Glatt, William 
Gaue?, M. P, 
Gillen, Mary 

COMMON 

300 
10 
25 
60 
10 
200 
50 
40 
15 
25 
200 
10 
10 
250 
100 
100 
40 
10 
100 
50 , 
200 
100 
100 
10 
18 

^ 20 
100 
10 
110 
100 
35 
25 
50 
15 
50 
50 
85 

50 
10 
50 
30 
30 

s 50 

50 
25 
10 
10 

PREFERRED 

12 

100 

f̂  

10 

• • ^ ^ . 
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COMMON HtEFERRED 

Gunther, John F, 
Gardiner, Mary P. 
Gouget, John R, 
Oilman, Hattie S. 
Gadbois, Mabel 
Goetsch, August C. 
Gazlay, Richard C. 
Gilmore, E.G. Miss 
Gerlach, Margaret T. 
Gensert, Carrie W, 
Gohs, Mabelle R. 
Geegan, Thos. J. 
Gauer, Nicholas J. 
Geiger, May S. 
Hulburd, Warren & Chandler 
Hill, Frederick 
Hinde, Thomas W. 
Harmke, Charles 
Hoover, W. W. 
Hagberg, Julian 
Hawley, Francis 

W. 
A. 
N. 

H. 
F. 

Hudson, Gertrude 
Hoffman, Harry 
Hurd, Margaret 
Howard, Austin 
Hoebel, F. G. 
Halvorson, Hedwig E. 
Holmquist, Anna 
Haines, Ernest H. 
Harris, Wilder C. 
Heaney, Francis C. 
Healey, Edward 
Hildebrandt, Robert J. 
Hubbard, Fred C. 
Hefter, Nettie 
Henger, Charles W. 
Harris, George 
Isaacson, Nels S. 
Ingham, Rolla T. 
Inderrleden, Jos. S. 
Ide, William K. 
Ihrcke, Otto 
Isaacson, Roger S. 
Irvin, Arba J, 
Ireland, Andrew J. 
Irons, Charles S. 
Isaacson, Thora K. 

80 
20 
25 
75 
5 
10 
1 
10 
10 
25 

40 
50 
20 
220 
10 

100 
150 
100 
200 
20 
5 
50 
50 
50 
75 

30 
10 
40 
70 
300 

25 
120 
100 
25 
24 
100 
20 
150 
100 
100 
5 

50 
50 

10 

50 

50 
110 

. . : , , , . , | 

' • ' * ^ 

100 

80 

100 
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Johnson, C. Helmer 
Johnson, Harry 0. 
Joiner, Zella M. 
Jellum, K, 
Jones, J, B. 
Jack, Ralph C, 
Jones, Bernard T, 
Johnson, George L. 
Johnson, Charles A. 
Johnson, Matilda 
Jones, Roy E. 
Jensen, Agnes 
Jackson, V. T. 
Johnson, Ida 
Johnson, Mary 
Jones & Baker 
Jensen, Emelie J. 
Jensen, Julia B. 
Keller, Louis A. 
Kubicek, A. C. 
Keuper, Sophie 
Kelly,.Nonie 
Keuper,.Harriett M. 
Kearns, Edward J. 
Keener, Isaac L. 
Kelly, James. J. 
Kane, Helen A. 
Kurzka, E. A. 
Korth,. Edward C. 
Klatte, Wa. 
Kroeber, Ottille H. 
King, George S. 
Kell, Mayme 
Keetman., Max 
Keuper, Charles F. 
Kahn, Cue 
Kohls, George A. 
Koch, Frank 
Kappelj Jan 
Kavanagh, Edward 
Lindsay Jr., Chas. R. 
Lester4 Carter & Co. 
Lewis, Harry A. 
Lux, William A. 
Lowenstine, Handel 
Latham, Amelia 
Lindsay Jr., Mrs., C. R. 
Lauzon, David J. 
Lassan, Peter B. 
Llpp, Earl W. 

COmTON 

50 
15 
20 

. 20 
10 
35 
30 
60 

10 
25 
45 
10 
15 
20 
15 
5 
10 
50 
20 
30 
10 
100 
85 

. 30 
10 
800 
20 
60 
10 
25 
25 
50 
35 
65 
100 
70 
10 
50 

. ' - . • -

170 
100 
50 

^ 500 

10 
30 
100 

HIEFERRZD 

50 
25 

35 

. 

20923 

50 
700 

• • • • : 4 . 
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1. 

COMMON HIBFBRRSD 

L e o n e u r d , L a u r a 
Loeffel, John C, 
Laird, Marlon 
Lane Jr., James H« 
Logan, Anne Shay 
Lauzon, Fred J. 
Laverty, James 
Lowenberg, M. 
Lommatzsch, Otto 
Leitner, Leo 
Lee, Susie 
Lyons, Thomas 
Lemke, Edward 
Lauzon, Paul J. 
Lindsay, Mrs. C. R. 
Lindsay, Ella W. 
Leinen, Charles J. 
McCoy, Herbert N, 
McGonagil, W. J. 
McGreevy, Frank B. 
He Ghee, Mary 
McManus, Mary G. 
McDermott, Lillian 
McKlnney, Arthur P, 
McNabb, Martha 
MCCarty, Jennie L. 
McKee, Robert 
McHugh, Mary E. 
McElrath, Walter I. 
Mclntyre, Janet 
MoKee, J. Fennell 
McKee, Frace Ray 
McGurrin, Pearl 0. 
McGovern, Elizabeth 
MacFeirlane, Robert E, 
Mullen, John A, 
Markle, Albert M, 
Melody, Estella 
Mayer, David 
Mayer, John M, 
Meyers, Richard L. 
Maurd, Martin 
Morrisey, John L. 
Maw, Alice L. 
Mulligan, William A. S. 
Meagher, M. 
Mann, A. G. 
Hercey, Hillie 
Moss, Frank J. 

12 
50 
20 
30 
100 
50 
25 
80 
12 
25 
80 
40 
10 
10 

75 
520 
10 

200 

80 
30 
25 
100 
' 10 
45 
20 
25 
25 

400 
400 
50 

5 
22 

50 
100 
400 
30 
10 
50 
25 
10 

50 
20 
15 

i 

300 
110 

500 

20 

20 

- • • ' ^ . 
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200 

100 

110 
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Miller, Ttana 
Marshall, Dora Phelps 
Murphy, P. W. 
Martenls, William K. 
Mueller, Mrs. F. R. 
Metcalf, Arthur G. 
Maher, Agnes B. 
Mitchell, Mary E. 
Mitchell, John S. 
Miller, Robert W. 
Morris, Louis 
Mandel, Herman E. 
Mendelsohn, J. J. 
Masters, Joanna 
Mihas, Harry 
Malmquist, Myrtle A. 
Marcuse & Company 
Newberger, Louis 
Newhall, Walter W. 
Newport, J. W. 
Olds, Caryl E. 
Oliphant & Co., Jas. H. 
Oppenheim, A. 
Olson, Ebba J. 
Omann, Louisa 
Pendell, C. W. 
Press, William A. 
Peterson, Ingolf 
Paine, Webber & Co. 
Peterson, Arvid L, 
Pergande, Walter J. 
Phelan, Margaret 
Pjmchon & Company 
Procter, Thos. R. 
Pollasky, Eunice W. 
Price, Edward J. 
Pinkowitz, Julius G. 
Peckhouldt, Um. 
Plough, Claud R. 
Plunkett, J. F. 
Paulus, Susan 
Palma, Domenica 
Piatt, Frank J. 
Paulus, Lizzie M. 
Perdue, Harry E. 
Pond, Geo. P. 
Phillips, Charles A. 
Quincer, Fred W. 
Quirk, Ada B. 
Naegle, Ernest A. 

COMMON 

90 
125 
25 
25 
20 
100 
200 
15 
15 
30 
10 
20 
50 
20 
30 
10 
25 
50 
20 
15 
30 
255 

104 
' 40 
^ 50 
100 
50 
260 
10 
10 

225 
25 
10 
25 
50 
10 
250 
50 
25 
10 

50 
10 
22 
26 . 
50 
10 
70 

PREFERRED 

20 

540 
100 

60 
• 

100 t 
M!ij 
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COMMON PREFJatRED 

Raymond, Cora 
R i c h a r d s , George F r a n k l i n 
Rob inson , Adrian Ar thur 
R o t h , Edward 
Reed, Edgar L. 
R u s s e l l , Brewster & Co. 
R o l l e y , J . R. 
Russakov, Mi l t on 
R o t h s c h i l d , Daisy 
Rosenburg , C. T, 
Rob inson , Ade l i e E . 
Ray, Vida E . 
Rubey, C l a r a J . 
Roach, M y r t l e C. 
R a t t y , C a t h e r i n e 
R o t h s c h i l d & Co. 
R o s e n t h a l , Louise 
Ramage, C l a r i c e K. 
Raff , Mary E. 
Rowen, Rober t W. 
Roney, Harry K, 
Ryan, Margare t J . 
R o s e n f e l d , J u l i a S. 
She rbu rne , Anne E, 
S h e r b u r n e , J o s . M. 
S u l l i v a n , R. P , 
Schmidt , Walter C, 
Smith , C. T . E. 
S t r e t c h , Mary 
Smith , John P . 
Smi th , Amos R. 
Smi th , Claude P . 
Smith , C . F . 
Smith Marion 
Schmidt , H a t t i e 
Schmi tz , Louis 
S h i l l i n g , T . R. 
S l a u g h t e r & C o . , A. 0 . 
Simmons, J . E . 
Schnackenberg , Elmer J . 
Sa l tman, J ack L, 
Schupp, R icha rd J . 
S u t t e r , John 
S c h n e i d e r , L i l l i a n E, 
S t e i n , I g n a t z 
Sch roede r , C e c e l i a 
Sohroeder , Jo seph ine M. 
S c a n l a n , James M. 
Stoneman, E r n e s t 

10 
30 

5 
50 
10 

200 
95 
50 
50 
50 

5 
200 

5 
10 
50 

310 
10 
50 
10 

100 
20 

180 
25 

' 810 
. 50 

10 
200 

20 
100 
350 

50 
20 
55 

200 
100 

10 
555 

100 
100 
300 

10 
20 

175 

100 
75 

25 

100 
1850 ;.; ..;.;,>;Ŵ f 
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-># 

926 

10 

50 

Itk. 
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Common Preferred 

Stahle, George W. 
Schweer, A. W. 
Schweer, C . W. 
South, John C. 
Suess, George P. 
Sheahan, Joseph M. 
Simmons, India S. 
Spies, George H. 
Springer, Victor 
Spire, Philip 
Sullivan, Ella 
Steinberg, Wia. R. 
Stressen-Reuter, G. L, 
Stone, Elmer L. 
Stapleton, Hae 
Sheehan, Lillle 
Slayton, Florence E. 
Shaver, Mary L. 
Swenson, Axel 
Salisbury, John R. 
Sinai, Alexander 
Schweer, Fred H, 
Schweer, Fred J. 
Stevens, Robert W. 
Sullivan, Dennis 
Scheer, Wbi, N, 
Schuetzner, John 
Semrad, Earl L. 
Stern, Milton 
Sonnenschein, Jacob 
Stonehill, Nettie H. 
Short, Fred E. 
Sherlock, James 
Stler, Charles 
Tracey, Eliza G. 
Turner, Win. 
Thaler, A. J. 
Twitchell, Geraldine S, 
Thorsen, Thor R. 
Trimble, Perry D. 
Taylor, Edward B. 
Turner, Preslie Z. 
Trainer, Rose A. 
Test, William H. 
Toole, Sellie M. 
Tobey 8e Kirk 
Tack, F. 
Ulrich, Rhoda 
Van Leer, Mrs. Lucy 
Vognild, Hakon D. 

100 
75 
25 
10 
40 
50 
30 
20 
100 
50 
5 

350 
5 

45 
63 
20 
50 
30 
25 

125 
25 
225 
50 
40 
10 

SOO 
10 
20 
50 

400 
10 
10 

20 
50 
100 
25 
100 
100 
5 

100 
100 
10 
50 
75 
10 
10 
5 

100 

20 

40 

60 
60 

50 

M 

m 

••:'-r-^^-'^'r:: 'T:-ri 
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"3 

COMMON DEFERRED 

Ward, I. 
Wilson, Morris 
Wagner & Co., E. W. 
Willard, Russell E. 
Wade, Richard M. 
Williams, C. E. 
Wellner, Chas. V, 
Wheeler, Edward G. 
Weiss, Harry 
Wagner, Agnes F. 
Watson, Alice C. 
Wagner, Arthur G, 
Wilmot, Rose H. 
Wittelborg, Frederick L. 
Williams, Walter 
Woitek, Lawrine C, 
Wagg, Eunice W. 
Wright, Rachel M. 
Weberling, August E. 
Williams, Oliver A. 
Wood, Elizabeth N. 
Williams, Carrie A. 
Weber, Josephine 
Wentz, Stanley E, 
Winger, Marie K. 
Walsh, Win. J. 
Welles, F. R. 
Woitek, June 
Woitek, Mrs. F. 
Wilson, Frank J. 
Wilson, Mrs. L. M. 
Wolf, Eva 
Wolff, Sarah 
Walliser Jr.,~ Gustav 
Whitcher, Mrs. Grace M. 
White, William S. 
Wemhoener, Ella 
Yavitts, J. M. 
Young, Aloysius L. 
Zearing, Louis A. 
Zinngrabe, Louis 
Zweiffel, David 
Zwicky, Hrs. Michael 

100 
60 
75 
30 
25 
25 
35 
5 

150 
100 
5 

100 
100 
40 
50 
10 
10 
8 

100 
35 
100 
20 
25 
20 

s 10 
10 

2000 
10 
10 

1200 
50 
50 
10 

25 
10 

.10 
30 
10 
10 
21 

••S'25'24 

Total present by Proxy 

350 

800 

10 

14 
39710 

72,634 

Total present in Person - 435 Com. 
Total present by Proxy - 32924 Com. 

33359 Com. 
Grand Total .—-... 

285 Pref. 
39710 Pref. 
39995 Pref, 

•73,364 

=.>*-. •^-^« >J3&iy.>'!>il'(ii*»tf^«- <•- a > > - . r i . : ' ' ^ * : . . 
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The P r e s i d e n t the reupon s t a t e d t h a t t h e r e were p r e s e n t i n pe r son 
or r e p r e s e n t e d by proxy a t t h e mee t ing a t o t a l of 33 ,369 s h a r e s 
of Common and 39 ,995 s h a r e s of P r e f e r r e d , making a grand t o t a l 
of 73,354 s h a r e s of t h e t o t a l of 100,000 s h a r e s o u t s t a n d i n g , and 
t h a t a s c o n s i d e r a b l y more t h a n t w o - t h i r d s of t h e t o t a l s t o c k cf 
t h e Company was r e p r e s e n t e d a t t h e m e e t i n g , i t would now be i n 
o rde r t o t a k e up any b u s i n e s s coming b e f o r e t h e m e e t i n g . 

Thereupon, on motion du ly made and unanimously c a r r i e d , i t was 
vo ted to d i s p e n s e w i th t h e r e a d i n g of t h e m i n u t e s and sa id 
minu tes were approved wi thou t r e a d i n g . 

Thereupon, t h e P r e s i d e n t of t h e Company p r e s e n t e d h i s annua l 
r e p o r t , which r e p o r t upon mot ion du ly made was a c c e p t e d , a p 
proved and o rde red spread upon t h e r e c o r d s of t h e m e e t i n g . 
T h i s r e p o r t in t h e words and f i g u r e s i s . a s f o l l o w s : 

"You have be fo re you t h e 19TH ANNUAL STATEMENT, t h e 
e x p l a n a t i o n of which b r i e f l y i s a s f o l l o w s : 

19TH ANNUAL 
STATEMENT 
ENDING 
D E C . 3 1 - 1 9 2 0 . 

ASSETS; 
BUILDING & REAL ESTATE $144 ,016 .00 
MERCHANDISE *— 474 ,534 .34 
MACHINERY & FIXTURES - - - 50 ,175 ,85 
ACCOUNTS RECEIVABLE -̂  134 ,869 .85 
GOOD Y/ILL,TRADE MARKS & PATENTS 600 ,000 ,00 
BONDS AND STOCK 10 ,940 .00 
CASH - 24 ,824 .03 
DEFERRED CHARGES TO OPERATION- 3 .820 .78 

$1,443;166.S5 
LIABILITIES: 

CAPITAL STOCK: 
7jg CUMULATIVE HtEFERRED -— 400 ,000 .00 

COMMON — - 600 ,000 ,00 
ACCOUNTS PAYABLE 6 6 , 7 2 6 . 2 8 
RESERVED FOR FEDERAL TAXES — 36 ,359 .97 
SURPLUS - 340 .094 .60 

$ 1 , 4 4 3 , 1 8 0 . 8 5 

NET EARNINGS 192 ,742 ,56 

18TH ANNUAL 
STATEMENT 
ENDING 
D E C . 3 1 - 1 9 1 9 . 

$144 ,016 ,00 
353 ,148 ,86 

4 3 , 0 0 2 , 7 2 
159 ,139 ,63 
600 ,000 ,00-

0 ,00 
71 ,852 .66 

0 .00 
$l,371,156!ag-

400 ,000 ,00 
600 ,000 ,00 

5 2 , 5 0 7 , 6 3 
22 ,211 ,36 

296 .440 .87 
$i,S'yi;i69.w 

8 6 , 3 6 1 , 0 3 

DIVIDENDS PAID PREFERRED STOCK-
DIVIDENDS PAID ON COMMON STOCK 
RESERVED FOR TAXES FOR 1920 — 
DEPRECIATION -
CARRIED TO SURPLUS 

28 ,000 .00 
2 4 , 0 0 0 . 0 0 
20 ,000 .00 
7 7 , 0 8 8 . 8 3 
4 3 . 6 5 3 . 7 3 

$192 ,742 .56 

3 0 , 3 3 3 , 3 3 
7 0 , 0 0 0 . 0 0 

7 ,500 ,00 
1 6 6 , 0 7 1 , 2 1 

( x ) 1 8 7 . 5 4 3 , 5 1 
$ 8 6 , 3 6 1 , 0 3 

(x) DECREASE IN 
SURPLUS. :':• 

. • . • • ' - * • • 

SI 
• 1 -

• • • • ^ . 

Js5s;-*'f^t* 

•:...,..-.*LiLSK 
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EARNED FROM OPERATIONS 
CLAIM ALLOWED, FED. TAXES OVERPAID 
INCOME FROM OTHER SOURCES 

19TH ANNUAL 
STATEMENT 
ENDING 
D B C . 3 1 - 1 9 2 0 . 

$146,925 ,27 
14 ,767 ,18 
3 1 . 0 5 0 , 1 1 

9192 ,742 .56 
DEDUCT: 

CLAIM ALLOWED FOR I'KlDtfHAL 
TAXES OVERPAID $14 ,767 .18 

DEPRECIATION 77 .088 .83 

18TH ANNUAL 
STATEMENT 
ENDING 
D E C . 3 1 - 1 9 1 9 . 

$30,141,58 
0,00 

56.219,45 
Id^,b6l.6;$ 

91.856,01 166.071,21 

$16t]U6.$B (dl75TTOri5 
. (d) DEFICIT. 

OTTO N. BERNDT, 
TREASURER. 

BUILDING & REAL ESTATE: 

No chwige in t h e v a l u a t i o n has been t a k e n . We were o f f e r e d 
$200 ,000 .00 cash d u r i n g t h e p a s t year for t h i s p r o p e r t y which 
we d e c l i n e d . 

MERCHANDISE; ^ • 

The merchand i se f i g u r e of 1920 r e p r e s e n t s i n v e n t o r i e s in C h i c a g o , 
New York and London, P r i o r t o January 1 s t , 1921 i t had been our 
custom t o t a k e t h e New York and London a c c o u n t s a s r e c e i v a b l e . 
The f i g u r e s g iven r e p r e s e n t c o s t s or market v a l u e s , whichever 
may be t h e l o w e r . The v a l u e s a r e most confferva t ive and r e p r e s e n t 
d e p r e c i a t i o n of $ 7 1 , 5 1 3 , 7 4 . 

ACCOUNTS RECEIVABLE: 

T h i s r e p r e s e n t s t h e a c t u a l a c c o u n t s owing us by our cus tomer s i n 
Ch icago , NewYork and London, and does n o t , a s in former y e a r s . 
I nc lude t h e New York and London d e p a r t m e n t s a s a n . a c c o u n t r e c e i v 
a b l e . 

•••'.fr.'. 

' i ^ 

>atv 

GOOD WILL. TRADE MARKS & PATENTS: 

This remains the same value, although we have since 1916 taken 
out quite a few patents having earning values of considerable 
amounts which are very easily determined, and which patents are 
taken at no value on our books. 

BONDS AND STOCK: 

This represents one mortgage for $7000.00 in Pittsburgh, a little 
less than $3000.00 invested in Canadian Bonds on money realized ' 
on Canadian sales, and stock in the Chemical Foundation, which 
cost $1000.00, • , ' 
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CASH: 

This i s represented by money on deposi t in Chicago, New York, 
Toronto and London, The l a s t two named balsmces were taken a t 
the lowest r a t e of exchange as of December 31s t , 1920, 

ACCOUNTS PAYABLE: 

This r ep resen t s current accounts not due, on d i scoun t , and about 
$40,000.00 for Monazite Sand payable in equal monthly i n s t a l lmen t s 
over the next nine months. 

CLAIM ALLOWED FOR FEDERAL TAXES; 

This item i s for $11,267.18 overpaid in 1917 for the t ax year of 
1917 and $3500,00 overpaid March 15th, 1920 for t h e tcuc year of 
1919. 

EARNINGS EROM OPERATIONS: 

As we have only had eighteen days in which to c lose our books 
and get our f i n a l f i gu re s , i t has not been p o s s i b l e within 
t ha t time to get the f igures for the department earnings for 
the l a s t qua r t e r . I t i s known tha t t h e Mantle and Thorium 
Departments earned the la rger por t ion of earnings from opera
t i o n s . The Dye Department showed' a small p r o f i t for the y e a r . 
The Pol ish Department, which no longer e x i s t s , was completely 
charged off and showed a considerable loss* , . r; 

._iK 

INCOME :PROM OTHER SOURCES 

I Amounting to $31,050.11, i s accounted for p r i n c i p a l l y by over 
I $16,000,00 received from the Government as drawback from d u t i e s 

on products derived from Monazite Sand which have been exported 
and the balance r ep resen t s earnings on foreign exchange, I n t e r -

i es t and the New York Department, 

I DEPRECIATION: ' | 

j The deprec ia t ion of $77,088.83 i s accounted for by the $71,513,74 :f 
mentioned in connection with the merchandise value and the balance I 

I i s for deprec ia t ion of ten percent on Machinpry and F ix tures in 
\ our var ious p l a n t s , ' " n 

Your Direc tors were unanimously of the opinion t ha t t h i s depre - "^ 
e l a t i o n account i s a t t h i s time very much in order because of ;^ 
the uncer ta in ty of the business of 1921 ahead of u s . I t has % 
placed t h i s Company in a pos i t ion where i f t he re i s any bus iness •'% 
during the coming year i t should be able t o recover a very con- -I 
s ide rab le por t ion of t h i s amount so deprec ia ted , provided the • .vi | 
present s e l l i n g p r i c e s of our f inished products remain a t t o d a y ' s V'^; 
l e v e l . , • ••..•.:;.:.m 

• . T < ^ ' ' ' " ' ' " ' 

...••.••'..Ti^.i^.-i-f;?im 

'*'i3SW*^*'^i(%*r^'«" • <" i \ * - v .•f*4?r 
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We all recognize that the present abnormal conditions make it 
imperative, for conservative business, to depreciate all in
ventories to the limit. Our books were audited by Ernest Reckitt 
4 Company, Certified Public Accountants, for the period ending 
Jun_e 30th, 1920, and same were found in good order and correct. 
They have also expressed their opinion that the values represent
ed on our books for our tangible assets were quite conservative. 

TAXES: 

Of t h i s amount, $20,000.00 was reserved in the second quar te r 4 
of 1920 for 1920 t a x e s . Our Accountants inform us tha t our 1920 
Federal Taxes wi l l be about $13,000.00, 

Fcr our f i s c a l year ending May 31s t , 1918 we made a net p r o f i t 
of $728,523.66, on which our t o t a l Federal Taxes^ i f comptited 
by the Government, without consider ing our spec ia l c i rcumstances , | 
would amount to $408,816.37 - about 54^. Cer ta in sec t ions of the | 
United S t a t e s Tax Laws permit the making of a spec i a l assessment 
in cases where, as a r e s u l t of conservat ive account ing, or of a 'i[ 
r e l a t i v e l y small invested c a p i t a l , or of c e r t a i n other cond i t i ons , ^ 
the t ax payer would be discr iminated agains t as compared with f 
other l i k e or s imilar concerns. 

Since we began to set as ide rese rve for Federal Taxes, due to .̂  
our pecu l ia r p o s i t i o n , we were never able to determine with any p 
accuracy what those taxes would i e , al though we had the best ad- :'̂ ^ 
v ice i t was pos s ib l e to get both from a t to rneys and accountan ts , -M 
This was the r e s u l t of the well known ambiguity of the Federal oj^ 
L a w , :^•l 

• • : i 

Since May 31s t , 1918 we have been t ry ing to get a hear ing and | 
a decis ion before the proper Board in Washington r e l a t i v e to f 
our t a x e s . We were unable to br ing t h i s abount u n t i l January , | 
11th, 1921, a t which time a hear ing was held in Washington a t - v;̂  
tended by Mr. Lindsay, our Attorneys and myself, a f t e r which '!$. 
we a l l f e l t tha t we had every reason to expect r e l i e f . tff 

We were assured of r e l i e f , but to what extent t h i s w i l l be granted % 
i t i s impossible to p r e d i c t . Cer ta in ly the evidence-which we p r e - ;;^ 
oented and the circumstances a t tending our p a r t i c u l a r case J u s t i f y " 
very cons iderable r e l i e f . We are promised an answer on the s i t u a 
t ion before February 1 s t , 

Ever s ince the beginning we have l a id as ide each .year c e r t a i n 
sums for the payment of Federal Taxes, which in t o t a l amount 
to $296,432.45, Of t h i s amount so reserved we have a l ready 
paid to our Government $251,670.26, leaving a balance on our 
books for t h i s prupose of $36,359.97. We would be s a t i s f i e d 
i f the Government does not claim more than $100,000.00 as un
paid t a x e s . The f ina l adjustment wi l l cover our t axes for two 
f i s c a l years - 1917 and 1918, 

I • ' . ' " • • • ' • • ' • • • • • • • v < ^ 

I ^ . •• : : • • • • - '•• ' • ' ; ' r ^ > f ^ ' A ' # i i r 
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GAS MANTLES: 

Our production last year was fifty percent more mantles (9,620,125) 
than in 1919 (6,484,845), 

THORIUM NITRATE: 

We almost doubled our production of Thorium Nitrate (178,923#) as 
against 1919 (90,065#), It is very difficult at this time to 
state whether or not we will be able to maintain our foreign mar
kets during the coming year. It is in order to state, however, 
that we have met every condition which has arisen, particularly 
in the British market, and maintained our identity, resulting in 
considerable sales during the past year emd at a profit, 

DYES; 

We produced 33,125 pounds of Methylene Blue and from such produc
tion also made Methylene Blue U.S.P. which is used in medicine. 
A.S we only started producing November 1st, 1919, it is not poss
ible to give further comparison. 

The dye business stopped September 1st, The textile industry was 
at a standstill; no purchases were made and stocks accvmiulated in 
considerable quantities, in addition to which very considerable 
imports from abroad were brought^in. 

We sold for the last three months ̂ of 1920 only 2000 pounds of 
dyes, although the department was conducted at an operating loss 
of about $1500,00, We have made a trial sale arrangement for 
six months with one of the largest chemical firms in this ̂ country 
to handle our products exclusively, and we "believe if there is 
any business we will get out share through them. 

POLISH; 

We discont inued a l l production of po l i sh November 16th, a l though 
up to tha t time production was gradual ly decreased u n t i l i t died 
ou t . In the statemejit which we have submii;ted, we carry no i n 
ventory value on p o l i s h as t h i s has been permanently closed o u t , 

TARIFF: 

•:V'4!-

•i^m 

A hearing was had on mantles and mantle chemicals last week in :f 
Washington before the Tariff Commission. Our views were present
ed before the Ways and Means Committee, It is believed that the .-^^ 
present attitude of Congress indicates that there is a possibility ' W 
of a considerably higher tariff being placed upon such items as we '̂  
make, .3̂  

iMS: 

-c.*.,.^.,. ̂  
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It is difficult to make any predictions for 1921 except to state 
that our labor costs are considerably lower than they were during 
the first half of 1920, and such label is available. Our inven
tories are now carried on our books at the lowest possible values. 
With this combination, if we receive our share of business during 
the coming year, we should be able to show very gratifying results. 

The splendid showing that is put before you is due to the fact 
that there has been complete harmony in the organization and the 
Directors of this Corporation have co-operated most heartily with 
the Officers in their effort to administer their duties efficient
ly." 

Thereupon, the President stated that the next order of business 
was the election of Directors for the ensuing year. 

Upon motion duly made by Mr. Oliver Tydings, seconded by Mr, Elmer 
L. Stone and unanimously approved, the seven Directors who held 
office for the past year were proposed for re-election for the 
ensuing year. 

Therefore, the President declared --
Mr. Jos, M. Sherburne 
Mr. Herbert N. MC Coy 
Ifr. Otto N. Berndt 

t Mr. Chas. R. Lindsay, Jr. 
Mr. Harry C. Beste 
Mr. Robert E. Wilsey 
Mr. Alexander Sinai 

elected Directors for the coming year. 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

Q t ^ ^ ~ > i ' 7 3 c^^u^.^, 
Secre ta ry , 

: > ; * 

'^•m 



Minutes of a regular meeting of the Board of Directors of the Lindsay 
Li^t Company, held at the office of said Company, #161 East Grand 
Avenue, Chicago, Illinois, on Tuesday, December 20th, 1920 at the hoiu> 
of four o'clock P. M,, pursuant to notice. 

The meeting was called to order by Hr, Jos. M, Sherburne, the President 
of the Company, who acted as Chairman of the meeting, and the Secretary 
of the Company, Mr. Otto N. Berndt, acted as Secretary of the meeting. 

There were present: 

Mr. Jos. M. Sherburne. 
Mr. Herbert N, McCoy. 
Mr. Otto N. Berndt. 
Mr. Robert E. Wilsey, 
Mr. Harry C, Beste, 

Same being five of the seven Directors of Lindsay Light Company, 

The first order of business pertained to a disCusaion/of th.e pehding.tax 
matter for the period of 1917/1918, Mr. Sherburne reported that our 
Attorneys, Messrs. Dyrenforth, Lee, Chritton & Wiles, were very vigor
ously at work in regard to the matter of abatement of taxes for the 
period 1917/1918 and have called in consultation the services of E3q>ert 
Attorneys, Messrs. Jones, Addington, Ames & Seybold, which action was 
approved by the Board of Directors. 

ort of his recent visit to New York' 
ed the dye situation with Grasselli 
ectors authorized the Officers to 
the Grasselli Chemical Company for 
following commodities: HETHYIJB3IE 
EREE, TITANIUM POTASSIUM OXALATE, 
e conducted to the mutual benefit 

Thereupon, Mr. Sherburne made a rep 
in which he had quite fully discuss 
Chemical Company. The Board of Dir 
enter into a suitable contract with 
the exclusive sale in U.S.A. of the 
BLUE TECHNICAL, METHYLENE BLUE ZINC 
and ANTIMONY SALTS, if same could b 
of both parties concerned. 

Thereupon ensued a very lengthy discussion regarding the world agreement 
between the sand producers and the thorium refiners. The decision which 
we came to is correctly and cl-early indicated by the following cablegram 
sent to the Travancore Minerals Company, Ltd., London, England, vmder 
date of December 22nd, which reads as follows: 

"UP TO FEBRUARY TWENTY EIGHTH NINETEEN TWENTY ONE 
WE ACHEE NOT TO SELL BRITISH OR CONTINENTAL MAR
KETS BELOW YOUR ESTABLISHED PRICE PROVIDED YOUR 
GROUP ACEEES NOT TO SELL AMERICAN MARKET BELOW 
ESTABLISHED PRICE. IF THIS CORRECT AND NO OTHER 
OBLIGATIONS OTHER THAN OUR SAND CONTRACT WE AC
CEPT". 

.:»;? 

IsMli^ 
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This action was approved by the Board of Directors. 

There being no further business before the meeting, the same on motion 
duly made and carried was declared adjourned. 

SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company and 
having been present at the meeting of said Directors held on December 
20th, 1920, hereby certify that the foregoing record thereof is a true 
record and that we consent thereto. ^ 

We concur in the foregoing and ratify 
and approve the said records and the 
proceedings described th 

>^/3 :'.-;'v-'̂  

• ^ 

' • • % 
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Minutes of t h e r e g u l a r mee t ing of t h e Board of D i r e c t o r s of t h e 
Lindsay Light Company, h e l d a t t h e o f f i c e of s a i d Company, #161 
Eas t Grand Avenue, Ch icago , I l l i n o i s , on Tuesday, October 1 9 t h , 
1920 a t t he hour of four o ' c l o c k P . H . , p u r s u a n t t o n o t i c e . 

The meet ing w a s . c a l l e d to o rde r by Mr. J o s . M. S h e r b u r n e , t h e 
P r e s i d e n t of t h e Company, who a c t e d a s Chairman of t h e m e e t i n g , 
and the S e c r e t a r y of t h e Company, Mr. Ot to N. B e r n d t , a c t e d a s 
S e c r e t a r y of t h e m e e t i n g . 

There were p r e s e n t : 

!||tr, J t s . v H . Sherburne 
'Mr . He rbe r t N. McCoy 
Mr. Ot to N. Berndt 
Mr. Harry C. Bes t e 

Same be ing four of t h e seven D i r e c t o r s of Lindsay Ligh t Company. 

The Chairman p r e s e n t e d t o t h e Board t h e r e g u l a r q u a r t e r l y r e p o r t , 
which a s per t h e u s u a l cus tom, was o rde red t o be ma i l ed t o each 
and every s t o c k h o l d e r . The r e p o r t a s r ead was unanimously accep t 
ed and i s a s f o l l o w s : 

THIRD Q.UARTERLY STATT̂ fFTNT ENDING SEPTEMBER 30-1920 

SEPT. 50-1920 SEPT, 30-1919 

ASSETS; 

BUILDING & REAL ESTATE $144 ,016 .00 
MERCHANDISE - 376 ,990,46 
MACHINERY AND FIXTURES — 4 8 , 9 8 6 . 9 2 
ACCOmTTS RECEIVABLE 239 ,922 .54 
GOOD WILL,TRADE MARKS & PATENTS 600 ,000 ,00 
BONDS AND STOCK 48 ,690 .59 
CASH 14.536.74 

1,473,143,25 
LIABILITIES: 

CAPITAL STOCK: 
7^ CUMULATIVE PREFERRED --- 400,000.00 

COMMON STOCK 600,000,00 
ACCOUNTS PAYABLE - - 48,884,60 
NOTES PAYABLE (BANK) 0,00 
RESERVED FOR TAXES 38,169.97 
SURPLUS — 386.038.68 

144,016,00 
481,033,41 
32,601.75 
215,382.80 
600,000.00 
351,000.00 
4.943,21 

1,828,977,17 

400,000,00 
600,000,00 
29,002,09 

300,000,00 
31,621,62 
468.353.46 

1,473,143.25 1,828,977,17 

: : • * : 
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EARNINGS FOR THIRD ftUARTER 

NET EARNINGS iROM OPERATIONS 33 .358 .76 
DIVIDEND PAID ON PREFERRED STOCK - 7 , 000 .00 
DIVIDEND PAID ON COMMON STOCK 12 ,000 ,00 
RESERVED FOR TAXES 0 .00 
CARRIED TO SURPLUS - 14 .358 .76 

33,358.76 

(D) 1.184,34 
7,000.00 

0,00 
0.00 

5.815.66 
1,184,34 f^i 

[ l \ : DEFICIT 
WITHDRAWN IROH 
SURPLUS ACC'T. 

OTTO N. BERNDT, 
TREASURER, 

Inasmuch as the Lindsay Light Compeiny has never had a formal agree
ment with Doctor H. N. McCoy in regard to the purchase of Meso-
Thorium Residues, and since this has been more or less a verbal 
understanding between the past officers of the Lindsay Light Co., 
it was suggested that the following contract be accepted: 

1, The Lindsay Light Company agrees to recover mesothorlum 
from the residues by a process substantially the same 
as they use at the present time, and to convert the 
mesothorium-bearing barium compound into the form of 
carbonate and to sell the said carbonate to Mr. H. N. 
McCoy at the price specified in Section 2, 

2, The price of mesothorlum residues shall be on the basis 
of $8.00 per pot of 500 pounds of monazite sand of 8 to 
9% thorium oxide content. If the sand refined contains 
less than 8% thorium oxide content, then the price of 
the residues shall be one dollar per pot less for each 
percent of thorium below 8%, and if the sand contains 
more than 9% of thorium the price shall be one dollar 
per pot more for each per cent of thorium above 9^, 
All bills shall become due and payable thirty days 
after date without any discount, 

3, The Lindsay Light Company agrees to work up any second
ary residues from the regular process of recovery of 
mesothorlum referred to in Section 1 for the purpose of 
recovering residual mesothorlum. It is agreed that this 
mesothorlum is also to be sold to Mr. H. N. McCoy at a 
price equal to 100^ above the actual cost of treating 
these residues, 

4, This agreement shall be in force for a period of one 
year from date unless it is changed by mutual agreement 
of the parties concerned. 

SIGNED: 

ACCEPTED: HERBSIT N. MCCOY. 

LINDSAY LIGHT COMPANY 
JOS. M. SHERBURNE, PRESIDENT. 

OCTOBER 19-1920, 

-ij»^«^i><>?'-:-"- • <•• 1\ 



Upon motion duly made by Mr. Harry C. Beste, seconded by Mr. Otto 
N. Berndt, the foregoing contract was unemimously accepted. 

Thereupon the Chairman read a letter from the Beacon Lighting Co, 
of Pittsburgh, which in part is as follows: 

PITTSBURGH, OCT, 18-1920, 

Lindsay Light Company, 
161 E. Grand Avenue, 
Chicago, Illinois, 

Gentlemen:-
There will be paid on account of your 

mortgage which is now $10,000,00, $3000,00 when the 
deal is closed, which will be December Ist, or sooner 
if possible, leaving the balance $7000,00, The pur
chaser is the Bacharac Industrial Instrument Company 
and are very reliable people. They wish to reserve 
the right to pay off the second mortgage, that you 
hold, at any interest period or to make a substantial 
payment on it at any interest period, I told them 
that there was little doubt that you would be agree
able to this, 

SIGNED: 
BEACON LIGHTING COMPANY 

J.M.GARRISON,PRES, 

The subject matter met with the approval of all Directors present 
and the Secretary was authorized to^make a trip to the Beacon 
Lighting Company, Pittsburgh, to further investigate this deal. 

Thereupon on motion duly made by Mr, Otto N. Berndt and seconded 
by Mr. Herbert N. McCoy, the following reeolution was unanimously 
adopted: 

CHICAGO, OCTOBER 19-1920. 

To the Stockholders of 
Lindsay Light Company: 

At a regular meeting of the Board of Directors of this 
Company held this day, the regular quarterly dividend 
of 1-3/4^ was declared upon the Preferred Stock, and 
a dividend of 2^ upon the Common Stock of this Company, 
payable December 31st, 1920, to Stockholders of record 
at the close of business November 30th, 1920. n ^ 

Transfer books will not be closed. (f /o//lte" 
Checks will be mailed on December 31st, 1920. " '.'.-•̂ '•VJii 

..^.",i/..fl 

•.•.r.t.^ 
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In case of any change in yovir post of f ice address p lease 
not i fy us promptly. 

Yours very t r u l y , 
LINDSAY LIGHT COMPANY, 

OTTO N, BERNDT, SECRETARY, 

There being no fur ther business before the meet ing, t h e same on 
motion duly made and c a r r i e d was declared adjoiirned. 

/nrTz'~>X' 
SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
October 19th, 1920, hereby certify that the foregoing record 
thereof is a true record and that we consent thereto. 

We concur in the foregoing and ratify^ 
and approve the said records and the/ 
proceedings described 

^a& 

•^M 

• • - 7 ^ 
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Minutes of a regula r meeting of the Board of D i r ec to r s of the 
Lindsay Light ConQjany, held a t the off ice of said Company, #161 
East Grand Avenue, Chicago, I l l i n o i s , on Tuesday, September 21s t , 
1920, a t the hour of four o 'c lock P . H , , pursuant to n o t i c e . 

- : -

The meeting was called to order by Hr, Jos. M., Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and as the Secretary of the Company, Mr, Otto N, Berndt, was out 
of the City and therefore not present, Hr, Herbert N, McCoy acted 
as Secretary of the meeting. 

There were present: 

Hr, Jos, M, Sherburne 
Mr, Herbert N, McCoy 
Mr, Harry C, Beste 
Mr, Robert E, Wilsey 

Same being four of the seven Directors of Lindsay Light Company, 

The Chairman informed the Directors present that on the 10th day 
of September, with the sanction of Mr, Herbert N, McCoy and Mr, 
Otto N. Berndt, this Company loaned Mr, Clifford W. Stabenau, tli« 
Chemist in charge of our Monazite Plant, $750,00 to enable him to 
make his first payment on a home, to be paid back at the rate of 
$75,00 per month, beginning October let, for which he has given 
notes with interest at six percent. Explanation was given that 
it was thought best to do this through the Company rather than 
individually, so as to have a hold on this man's services. 

Upon motion duly made by Mr, Herbert N, McCoy, seconded by Mr, 
H. C. Beste and unanimously approved, this action was ratified. 

The Chairman then proposed that a loan for $600,00 be made to 
Mr, R, P, Sullivan for this same purpose on October 2nd, to be 
paid back at the rate of not less than $75,00 per month and 
partly secured by collateral. 

Upon motion duly made by Mr, Herbert N, McCoy, seconded by Mr, 
H, C, Beste and unanimously approved, this authority was issued. '-

Upon motion duly made by Mr. Herbert N. McCoy, seconded by Mr. 
R. E, Wilsey and unanimously approved, the Chairman was instructed 
to send to Mr, J. H. Fall, Jr., of the Benjamin Electric Manufac
turing Company, a check for $100,00 on behalf of the work of the 
United Americans, who, by propaganda, are endeavoring to act as 
a counter influence against such outrages as recently occurred 
in New York. 

• • . • > 
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The Chaiiman reported the following, according to instructions 
given at the reguliar meeting of the Board of Directors held on 
August 17th to obtain a definite proposal regarding the rental 
of this building and figures of the estimated cost of new build
ings on acreage. 

He stated that up to this time 2Ir, Bowes had not made a proposal 
or been able to obtain a customer who would take over the property 
at #161 East Grand Avenue on a long lease at not less than 
$40,000,00 per year, but that he was working very hard on this 
and believed the season was now approaching when such a lease 
can be made and such an amoxint obtained net to this Company from 
reliable sources. 

The Chairman also reported that plans had been made by Mr, Ernest 
Mayo at no cost and the estimated cost of the new buildings as 
shown on such plans would be in the vicinity of $400,000,00 plus 
the architects' fee of five percent. This estimate is believed 
to be very much higher than the actual work can be done for but 
it is given on this basis for the sake of being safe. 

The additional cost of land would mean approximately cmother 
$100,000.00, making a total cost for land and new buildings of :-
about $500,000,00, No action on these matters was taken because 
of the various proposals before this Company regarding a possible 
consolidation. 

:i 

m 
The Chaixnan reported that the mantle plant was averaging about 
90^ production - the monazite plant was working to capacity - and 
the dye plan for the present is without orders and is accumulating 
a little stock. 

This is due to the fact that the textile industry is very, very 
quiet, but it is believed that there is no danger in accumulating 
a stock of dyes during the next few months, because it is known 
that they can be sold at any time against market competition now 
prevailing, but it is believed that they can be sold for much 
higher prices within the next sixty or ninety days. This does 
not apply to the Methylene Blue U.S.P,, the usual quantity of 
which is being made and shipped to our Friends, Merck & Company, 
New York City. 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

[ V 777 
VICE PRESIDENT. 

•••••i'*flt 
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We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
September 21st, 1920, hereby certify that the foregoing record 
thereof is a true record and that we consent thereto. 

We concur in the foregoing and ratify 
and approve the said records and the 
proceedings described therein. 

•"•••••'fi 

its.;;;'. 

j^Frtfififi 
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Minutes of a regu la r meeting of the Board of D i r ec to r s of t h e 
Lindsay Light Company, held a t the of f ice of said Company, #161 
East Grand Avenue, Chicago, I l l i n o i s , on Tuesday, July 20th, 
1920, a t the hour of th ree o 'clock P . H, , pxarsxiant to n o t i c e . 

- : -

The meeting was called to order by Mr. Jos. H. Sherburne, the 
President of the Company, who acted as Chairman of the meeting 
and the Secretary of the Company, Hr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present: 

Mr. Jos. M. Sherburne 
Mr. Herbert N, HcCoy 
Hr, Otto N, Berndt 
Mr. Chas. R. Lindsay, Jr, 
Mr. Harry C. Beste 
Mr, Alexander Sinai 
Mr, Robert E. Wilsey 

Same being all the seven Directors of Lindsay Light Company. 

The first order of business was the reading of the quarterly 
report ending June 30th, 1920, which is as follows: 

2ND Q.UARTERLY STATEMENT ENDING JUNE 30-1920. 

JUNE 30-1919 JUNE 30-1919 
ASSETS: 

BUILDING & REAL ESTATE fl41,516,00 $144,016,00 
MERCHANDISE - 324,508.44 481,349,21 
MACHINERY & FIXTURES - 47,453.85 32,584,17 
ACCOUNTS RECEIVABLE - 253,394,40 165,761,28 
GOOD WILL,TRADE MARKS & PATENTS — 600,000,00 600,000.00 
BONDS & STOCK — 48,691,79 351,000.00 
CASH - 19.664.79 5.544,94 

$1,435,219,27 $1,780,256,60 
LIABILITIES; 

CAPITAL STOCK* 
f% CUMULATIVE PREFERRED 400,000.00 400,000.00 

COMMON STOCK 600,000,00 600,000.00 
ACCOUNTS PAYABLE 26,319,38 56,776,44 
NOTES PAYABLE (BANK) '"— 0.00 200,000,00 
RESERVED FOR TAXES 38,169,97 46,942,36 
SURPLUS 571.729.92 476.537.80 

$1,435,219.27 1,780,255.60 

EARNINGS FOR SECOND QUARTER -
NET EARNINGS FROM OPERATIONS 52.323.66 11.699.36 
DIVIDEND PAID ON PREFERRED STOCK — 7,000,00 7,000.00 
DIVIDEND PAID ON COMMON STOCK • 0.00 30,000.00 
RESERVED FOR TAXES 13,000.-00 0.00 
CARRIED TO SURPLUS — 32.523.66 . x 25.300.64 

$52,323.6^ $11,699.36 
ADDED TO SURPLUS A/C OVERPAYMENT( .. _._ ._ 
FEDERAL TAXES 1918-1919 ( 14,767,18 x-WITHDRAWN ,., , 

FROM SURPLUS —^^ 
ACCOUNT. - "^-Z-:$ 

• • • » 

I 
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1920 

STATEMENT FOR SIX MONTHS ENDING JUNE 30TH: 

NET EARNINGS FROM OPERATIONS - 1ST QUARTER $42,198.21 
" " " " - 2ND QUARTSl 62.323.66 

?94,521.8*̂  

DIVIDENDS PAID ON PREFERRED STOCK 
" " " COMMON " 

RESERVED FOR TAXES 
CARRIED TO SURPLUS 

1919 

$10,449.00 
11.699,3& 
922,148.36 (A) 

$14,000,00 
0,00 

20,000,00 
60.521,87 
994,521.87 

$16,333,33 (C) 
70,000.00 (D) 

0,00 
7.446,58 (B) x 

x: ADD "C" & "D" 
DEDUCT "A" & "B" 
EQUALS SPECIAL 
CREDIT FIRST 
QUARTER — — 
$56,738,39. 

DEPARTMENT PROFIT & LOSS ACCOUNT FOR SIX MONTHS ENDING 6/30/20, 

MONAZITE MANTLES POLISH DYE 

38,046,25 10,802.83 1544,99x 5105,SSx 

29.367.94 17.162.52 ' 1391.OOx 7184.20 
67,414,19 27,965.35 2935.99x 2078.32 =$94,521,87 

EARNED 1ST QUARTER 

EARNED 2ND QUARTER 
NET FOR SIX MONTHS 

EARNED 1ST QUARTER 
EARNED 2ND QUARTER 

x-DEFICITj_ 

1 7 2 0 
9 , 3 4 3 , 1 1 

16 .665 .63 
26 ,998 ,64 

T7T05,89 
4.956.17X 
5 ,850 ,26x i:$22,148,36 -•M 

Thereupon, our Chairman read a r e p o r t showing t h a t our s t o c k of 
Thorium on hand January 1 s t , 1920 was 31,860 pounds; t h e s h i p 
ments fo r s i x months equa led 46,700 pounds , making a t o t a l of 
78,660 pounds . The i n v e n t o r y of June 5 0 t h , 1920 shows 44,565 
pounds , which l e a v e s a ba l a nc e of 35,996 pounds . Our Chairman 
the reupon r e a d the . recommendat ion a s made by our London Agent , 

Upon motion duly made by Mr. Rober t E . Wi l sey , seconded by Mr. 
Harry C Bes t e and approved by a l l , i t was RESOLVED t h a t t h e 
a u t h o r i t y be g i v e n for t h e f u r t h e r shipment t o our London ware 
house of not t o exceed 500 c a s e s of Thorium N i t r a t e a s soon a s 
such can be c o n v e n i e n t l y manufac tu red , and r a t i f y t h e f o r e i g n 

• ' ^ ^ 
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business done through our London Agent for the first six months 
of 1920. 

The Board ratified and approved of the action taken by the 
Officers, in which we have transferred a liability of $10,000,00, 
accruing to us for sales of Thorium Nitrate to the Beacon Light
ing Compfiuiy, into a second mortgage on their two-story building 
and lot located at #7000 Bennett Street, Pittsburgh, Pa. 

On motion duly made by Mr. Harry C. Beste, seconded by Hr, 
Alexander Sinai and approved by all, it was decided to invest 
up to $10,000,00 in Canadian Bonds, all moneys paid to us by 
the Hamilton Gas Mantle Company, Ltd., of Hamilton, Ontario, 
and any other Ccmadian accounts to whom we may sell goods, 
thereby saving the exchange premixim. 

Our Chairman made the gratifying report that the Welsbach suit, 
regarding the infringement of certain baking processes has been 
finally dismissed, each party to bear their own respective costs. 

The Board of Directors authorized our President, Hr. Jos. M, 
Sherbvirne, to have a conference with Mr. Sidney Mason, President 
of the Welsbach Company, and to disclose to him that we are ready 
for a proposal and wish to obtain an expression of opinion from 
him and his Directors regarding a possible merger or consolidation. 

After a very lengthy discussion regarding the acquisition of land 
and the erection of new buildings *for the manufacture of chemicals 
therein before we definitely decided to purchase, Hr. Sherburne 
was authorized to instruct Mr. Bowes, the real estate Agent, to 
submit within ten days a definite tangible proposition regarding 
the rental for a 20-year period of the premises owned by us at 
#161 East Grand Avenue. 

Upon motion duly made by Mr, Herbert N, McCoy, seconded by Mr. 
Harry C. Beste and approved by all, a quarterly dividend of 2^ 
was declared upon the Common Stock of this Company, payable 
August 31st, 1920 to Stockholders of record at the close of 
business July 31st, 1920, The following letter was sent to 
Stockholders under date of July 20th: 

• ^ ^ . 1 ^ 

• • • i ^ > 

all a , y 

CHICAGO. JULY 20-1920. 
To the Stockholders of 

Lindsay Light Company: 

At a regular meeting 
this Company held this day. 

of the Board of Directors 
a quarterly dividend of 2^ of 

was declared upon the Common Stock, payable August 31st, 
1920 to Stockholders of record at the close of business 
July 3l8t, 1920, 

Transfer books will not be closed. 
Checks will be mailed on August 51st, 1920, 

• • • - • :̂  • • ' • • ^ m ^ ' s ^ 
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In case of any change in your post office 
address please notify us promptly. 

Yours very truly, 
LINDSAY LIGHT COMPANY 

OTTO N. BERNDT, 
SECRETARY, 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

ji^^>i 
SECRETARY. 

We, the undersigned, being DfVectors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
July 20th, 1920, hereby certify that the foregoing record thereof 
is a true record and that we consent t^^reto. 

î$^^MM 

• ••li'""';;;.'',"-"--*-;^*? 

• ^ ^ • ' : • . , T . j . _ . ' - , . 



Minutes of a regular meeting of the Board of Directors of the 
Lindsay Light Company, held at the office of said Company, #161 
East Grand Avenue, Chicago, Illinois, on Tuesday, June 15th, 
1920, at the hour of four o'clock P. M., pursuant to notice. 

The meeting v/as called to order by Mr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company,. Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present; 

Mr. Jos. M. Sherburne. 
Mr. Herbert N. McCoy, 
Mr. Otto N. Berndt. 
Mr. Harry C, Beste, 
Mr. Robert E. Wilsey, 

Sane being five of the seven Directors of Lindsay Light Company, 

The Committee appointed to investigate the advisability of the 
Company taking out group insurance for all of its employees, 
reported that it would not recommend that this was a wise move 
at the present time and the Directors decided to drop the mat
ter for the time being. 

According to the instructions given by the Directors at the regu
lar Directors Meeting of April 20th, the Chairman reported that 
orders had been given to Ernest Reckitt & Company to install the 
new accounting and cost system, operative July let, and that ths 
estimated cost for so doing, which would include the records, 
would be between $1500,00 and $1800.00. These figures included 
also the certainty that our balance sheet as of that date is in 
order. Upon motion duly made by Mr. Robert E. Wilsey, seconded 
by Mr, Harry C. Beste and approved by all this action was unani
mously approved. 

The Chairman fully reported the action taken on instructions of 
the Directors as to possible costs of land which might be found 
necessary for such extensions as this business may require. It 
was the opinion of the Directors present that we shall eyentually 
be compelled to make operative such extensions due to the restric- ' 
tions of manufacturing space, particularly in our dye and monazite 
plants. No action on this matter was authorized by the Directors .. 
at this meeting. The Secretary was instructed to bring the subject' 
up again at the next meeting and with it a report for the quarter 
ending June 50th, 1920, which would then give some evidence of the 
earnings, particularly in the dye plant, which might then warrant 
serious consideration and immediate action. The Chairman instruct-' 
ed the Secretary to incorporate in these records the fact that 

• . : :d 
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Mr. Charles R. Lindsay, Jr. is not in favor of any extensions under 
present times based upon the information which has been placed be
fore him. 

The Chairman informed the Directors that a memorandum balcince was 
taken of the dye plant for the period ending May 15th to determine 
what progress had been made in the past six weeks of this quarter. 
The books disclosed earnings of under $5000.00 for this period. 
This memorandum is incorporated only for the purpose of showing 
that it is believed by the officers that this plant is now produc
ing earnings in place of losses as heretofore, but is not to be 
considered official until proven at the end of the quarter by the 
quarterly report issued June 50th, 1920. 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
June'15th, 1920, hereby certify that the foregoing record thereof 
is a true record and that we consent thereto. 

Immjuy^ 

We concur in the forcg/iing/a^d 
r a t i f y and approve/th!fe ^a Ja / r eco rd t 
and the proceeding^''A©«c/ibed ther( 

^^?i# 

•xv^ 

' • ' rm 
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Minutes of a regular meeting of the Board of Directors of the 
Lindsay Light Company, held at the office of said Company, #161 
East Grand Avenue^ Chicago, Illinois, on Tuesday, Hay 18th, 1920 
at the hour of four o'clock P. H., pursuant to notice. 

m * ^ 

The meeting was called to order by Hr. Jos. H. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Hr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present: 

Hr. Jos. M. Sherburne. 
Mr. Herbert N. McCoy, 
Mr. Otto N. Berndt. 
Mr. Harry C, Beste, 
Mr. Robert E. Wilsey. 

Same being five of the seven Directors of Lindsay Light Company, 

The first order of business was action to be taJcen regarding the 
declaration of dividends. 

Upon motion duly made by Mr. Robert E, Wilsey, seconded by Hr. 
Harry C. Beste and unanimously adopted, the regular quarterly 
dividend of 1-5/4^ was declared on the Preferred Stock payable 
June 30th to Stockholders of record at the close of business 
May 3lBt, 1920. /There was no action taken on the Common divi
dend. 

Thereupon, Mr, Jos. M. Sherburne read an exhaustive program 
touching upon the coal situation, the matter of French patents, 
the Monazite Products Limited proposal, the suit of Anglin & Co,, 
and the progress the Company has made during the past quarter in 
regard" to polish, thorivim, mantles and dye production. 

The Directors appointed your Secretary, Mr, Otto N. Berndt, a 
committee of one to confer with the various department heads and 
report back to the Directors at their next quarterly meeting the 
advisability of the Lindsay Light Company taking out group in
surance for all of its employees. 

>te«^^ 
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The officers were asked to act as a committee to investigate 
real estate values near the outskirts of the city, with the 
idea of making a proposal to the Board of Directors at the 
next Director's Meeting. 

There being no further business before the meeting, the same 
on motion duly made and carried was declared adjourned. 

€ ^ ' ^ -
SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
Hay 18th, 1920, hereby certify that the foregoing record thereof 
is a true record and that we consei^t-Ts^ereto. 

s m y £ ! ^ 
ffr/J 

^-r=^ 
We concur in the foregoing and 
ratify and 
and the proc« 

Si 
M 
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Minutes of a regular meeting of the Board of Directors of the 
Lindsay Light Company, held at the office of said Company, #161 
Bast Grand Avenue, Chicago. Illinois, on Tuesday, March 16th, 
1920 at the hour of four o'clock P. H., pursuant to notice. 

The meeting was called to order byHr. Jod. H. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Hr, Otto N, Berndt, acted as 
Secretary of the meeting. 

There were present: 

Mr, Jos. H. Sherburne 
Hr, Herbert N. HcCoy . 
Mr, Otto N. Berndt 
Mr. Robert E. Wilsey 

Same being four of the seven Directors of Lindsay Light Company, 

Hr. Sherburne reviewed the conditions regarding Monazite Sand and 
Thorium prevailing in London, and presented the following letter 
from the Travancore Minerals Company, Ltd., London, viz: 

• • * ^ * / 

LONDON, 4TH MARCH 1920, 

LETTER NO.45 

J, Sherburne Esq., 
Lindsay Light Company, 
Chicago, U.S.A. 

•• . . : - . - : r i i : . 

: •:r- • - t 
.-.r ' .-^* 

Z'M 

Dear Sir:-

Re Contract for the delivery of 600 tons 
Honazite Sand per ann\im for five years 
from the 1st January 1918 until 51st 
December 1922. 

Referring to the various discussions we 
have had with you with regard to the above contract we 
realize the unstable conditions at present existing in 
the Monazite Sand mcirket, which have made it difficult 
for you to accept delivery of the annual quantity con
tracted for, and we are quite prepared to assist you in 
this matter as far as possible. 

„';-* 
• j . ' ^ . 

A quantity of about 2400 tons still re
mains to be delivered off this contract and at your re
quest we agree to effect delivery of this quantity under 
the following conditions:-

-. .,-.••':•^J•w••^^'.'g 



(a) A minimum quan t i t y of 300 tons per annum t o be 
shipped a t the p r i c e of L 5.0.0 (Five pounds) per ton 
and u n i t "Free Mines" ccnmencing 1920, u n t i l such 
time as the whole 2400 tons have been d e l i v e r e d . 

(b) Hy-Company w i l l undertake to a t tend t o a l l shipping 
and insurance d e t a i l s on your behalf , but any moneys 
paid out for such charges are t o be repa id by you so 
soon as accounts a re rendered by u s , 

(c) The above i s subject t o a formatl Contract which 
w i l l be prepared by us and submitted to you for execu
t i o n . One of the terms w i l l provide t h a t should you 
f a i l t o take 300 tons of Honazite Sand per annum from 
now onwards u n t i l the balance d e l i v e r a b l e has been 
exhausted we sha l l have the r i g h t to r e v e r t t o the 
terms of the o r i g i n a l cont rac t between us without 
modi f ica t ion . 

We sha l l be obliged i f you w i l l be good 
enough to s ignify your approval hereof . 

Yours f a i t h f u l l y , 
For TRAVANCORE HINERALS COMPANY, LIMIT3SD. 

Wb. A, Leo 

Sec re t a ry . 
•/•riii.-,*i« 

Thereupon, -on motion duly made by Mr*. Robert E . Wilsey, seconded 
by Mr. Herbert N. HcCoy and unanimously approved, i t was agreed 
t ha t t h i s Company accept t h i s proposal and the Pres iden t was then 
author ized t o not i fy them in wr i t ing immediately for a formal con
t r a c t covering same i f they do d e s i r e . 

Hr, Berndt informed those present t ha t we are car ry ing a cash b a l 
ance va ry ins between $76,000,00 to $100,000,00 which i s in excess 
of our a c t u a l requirements of a t l e a s t $50,000,00 and suggested 
tha t a u t h o r i t y be obtained to invest a t l e a s t $60,000,00 in non-
specula t ive i n t e r e s t - b e a r i n g s e c u r i t i e s maturing in 1920 to obtain 
a higher r a t e of r e t u r n than tha t obtained on d e p o s i t . 

No d e f i n i t e ac t ion was taken at the meeting regarding t h i s beyond 
a statement by Hr, Wilsey tha t he would be pleased to look in to 
the condi t ions p r e v a i l i n g in the market and advise immediately 
what in hifif bes t Judgmsnt would be the th ing to do . 

'•.•m 

This suggestion was approved by a l l present and with the idea in „...̂ ,,..., 
mind t ha t t he Officers of t h i s Company were i n s t ruc t ed to use thef5f^v3 
best Judgment and tha t the Di rec tors present would confirm ainy 
s e c u r i t i e s purchased along the foregoing l i n e s , /.> 
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The attention of the Directors present was called to the inadequate 
production of Inverted Gas Hantles on the present available facili
ties, and it was suggested by the Chairaian that this matter would 
be looked into with an idea of increasing the production of invert
ed mantles for next seasons business, and that an estimate of this 
cost would be submitted at the next regular Directors' Heeting and 
all Directors were in accord with this suggestion. 

The Chairman suggested the advisability of securing at a nominal 
cost, or at no cost if possible, an option on the Dartford, 
England Plant of the Honazite Products Company, London, controlled 
by the Travancore Minerals Compeiny, with the idea lH mind that if 
the importation of Thorium is prohibited into Great Britain, or 
the allocation of Thorium produced makes it impossible for this 
Company to ship Thorium into Great Britain, that this option will 
give this Company an opportunity to ma,intain its identity in Great 
Britain, and if this is consxmmiated that the investment would only 
be considered as to patent values and manufacturing knowledge in 
•̂ he art of making Thorium and represent the Lindsay Light Company's 
investment interest in that plant. 

The Chairman Tms authorized, if approved by our Attorneys, to be
gin negotiations with that end in view. 

There being no fixrther business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
January 20th,, 1920, hereby certify that the foregoing record there 
of is a true record and that we consent thereto. 

' y j ^ ^ ^ y ^ f 
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Minutes of the meeting of the Board of Directors of the Lindsay 
Light Company, held immediately after the Annual Stockholders' 
Meeting, at the office of said Company, #161 East Grand Avenue, 
Chicago, Illinois, on Tuesday, January 20th, 1920, pursuant to 
notice. 

The meeting was called to order by Mr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present: 

Mr. Chas. R. Lindsay, Jr. 
Mr. Jos. M, Sherburne 
Mr. Alexander Sinai 
Mr, Herbert N, McCoy 
Mr. Otto N. Berndt 
Mr. Robert E. Wilsey 
Mr. Harry C, Beste 

The first order of business was the election of Officers, as 
follows: 

.^•'..'•'ir^ 

5S 

It was regularly moved by Mr. Chas. R. Lindsay, Jr., seconded by 
Mr. Alexander Sinai and unanimously adopted that the three Officerslj 
elected January 2nd, 1920, namely -

Mr. Jos. M. Sherburne, President, 
Mr. Herbert N, McCoy, Vice President, 
Mr. Otto N. Berndt, Sec'y and Treas, 

be elected for the same offices for the ensuing year and until 
their successors have been elected, each officer not voting for 
the office to which he was elected. 

Thereupon, on motion duly made by Mr. Chas. R. Lindsay, Jr,, 
seconded by Mr. Harry C. Beste and unanimously adopted, the 
action taken by the Board of Directors at the regular meeting 
of January 19th in regard to the acceptance of the offer of 
20,000 pounds of Ramie Thread was aanctioned. 

Thereupon, on motion duly made by Mr. Chas. R. Lindsay, Jr,, 
seconded by Mr. Robert E. Wilsey and unanimously adopted, it 
was voted not to entirely discontinue the polish business but 
leave it in the hands of the officers to devise a suitable plan 
to make it show a profit and report back at the next Directors' 
Meeting. 

Thereupon, on motion .duly made by Mr. Chas. R. Lindsay, Jr., 
seconded by Mr. Robert E. Wilsey, and unanimously adopted, the • ^ : 
following Officers' salaries were voted: 

• : : : . ~ ^ 
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Mr. Jos, H. Sherburne, President 
Hr, Herbert N, HcCoy, Vice President — 
Mr, Otto N, Berndt, Sec'y and Treas, — 

$12,000,00 
5,000,00 
6,000.00 

Thereupon, i t was r e g u l a r l y moved by Mr. Chas, R. Lindsay, J r , , 
seconded by Mr. Harry C. Beste and unanimously adopted, t ha t 
Miss T. K. Isaacson be e lec ted Cashier for t h e Lindsay Light 
Company. She i s hereby given au thor i ty t o s ign checks J o i n t l y 
with one other o f f i c e r . 

The following r e so lu t i on was unanimously adopted, ;._̂  

"RESOLVED, t ha t Section I of Ar t i c l e I I I of the By-Laws of t h i s 
Company be, and the same i s hereby ammended by s t r i k i n g out the 
word " f ive" and i n s e r t i n g in l i e n thereof , t h e word "seven". 

There being no fur ther business before the meet ing, the sam ê on 
motion duly made and ca r r i ed Tras declared adjourned. 

We, the undersigned, being Di rec tors of the Lindsay Light Company 
and having been present a t the meeting of said Di rec to r s held on 
January 20th, 1920, hereby c e r t i f y t ha t the foregoing record there
of i s a t r u e record and tha t we consent t h e r e t o . 

> ? . ^ 
/DyC^^'f-^ 

y 

• • • m d i 

: .• .'if; 

• • • • • • ' $ , 

m 



Minutes of a special meeting of the Board of Directors of the--
L̂indisay Lij^t Company, held at the office of said Con^iany, #161 
East Grand Avenue, Chicago, Illinois, on Monday, February 2nd, 
1920 at the hour of 4:00 o'clock P. H., pursuant to notice. 

The meeting was called to order by Hr, Jos* H» Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Hr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present: 

Hr. Jos. H. Sherburne Hr. Otto N. Berndt 
Hr. Herbert N, HcCoy Hr, Harry C, Beste 

Hr, Robert E, Wilsey 

Same being five of the seven Directors of Lindsay Ligiit Company, 

Hr. Sherburne brought up the question of his proposed trip to 
Europe to attend a conference with the Travancore Hinerals Co. 
to consider the matter of Honazite and Thorium, 

Upon motion duly made by Hr, Robert E, Wilsey, seconded by Hr, 
Harry C, Beste, the Directors unanimously approved the proposed 
trip o-f Hr, Jos. H. Sherburne and moved that the Company pay all 
of the expenses resulting from the trip, 

Hr. Sherburne thereupon announced that he had made arrangements 
with Hr. Chas, R. Lindsay, Jr, to come to Chicago and serve in 
an advisory capacity in the conduct of the businees of Lindsay 
Light Company for a period of about three weeks beginning Febru
ary 9th, during which period Hr. Sherburne shall be absent. ^̂̂^ -: 

Upon motion duly made by Mr. Robert E. Wilsey, seconded by Hr. 
Harry C. Beste, Hr. Sherburne's recommendation that Hr. Lindsay 
come here for the purpose stated, was xinanimously approved. 
Furthermore, the Directors approved the arrangement with Hr. 
Lindsay to compensate the latter adequately for his servicee. 

.vv?«t?5 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 7 

SECRETARY. 
We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
February 2nd, 1920, hereby certify that the foregoing record there, 
of is^a trup'̂ T̂ ecord and that we consent thereto. 

'-•-.•••'••.••..••'('•Vji.a 
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Hinutes of a regular meeting of the Board of D i rec to r s of t h e 
Lindsay Light Company, herd a t the off ice of flaid Company, #161 
East Grand Avenue, Chicago, I l l i n o i s , on Tuesday, Februsury 17th , 
1920 a t t he hour of four o 'c lock P . H. , pursuant to n o t i c e . 

The meeting was ca l l ed t o order by Hr . Herbert N. HcCoy, the Vice 
Pres ident of t he Company, who acted as Chairman of the meeting in 
the absence of the P res iden t , Hr, Jo s . H, Sherburne, who was in 
London a t the t ime a t t end ing a conference wi th the Travancore 
Minerals Company t o consider the i n t e r n a t i o n a l phase of the Hona
z i t e and Thorium s i t u a t i o n . The Secretary of t h e Ccmpany, Hr , 
Otto N, Berndt , acted as Secre tary of the meet ing . 

There were p re sen t : 

Hr, Chas, R. Lindsay, J r . 
Hr . Herbert N. HcCoy 
Mr. Otto N, Berndt 
Hr . Harry C, Beste 
Mr, Robert E . Wilsey 

Same being f ive of t h e seven Di rec tors of Lindsay Light Company, 

The former proposal of Hr . Van Gunten, o f fe r ing us $1200,00 for 
the use of such por t ion of the p a r t y wal l as needed t o cons t ruc t 
a two-story bu i ld ing was increased t o $2500,00. 

Thereupon, on motion duly made by Mr, Chas, R. Lindsay, J r . , and 
seconded by Hr , Robert E , Wilsey, i>t was unanimously voted to 
accept the new p r o p o s i t i o n . 

The Secretary thereupon read the following l e t t e r which he wrote 
to the Centra l Trust Company of I l l i n o i s on February 5 th , 1920, 
v i z : 

"At a meeting of the Board of Di rec to r s of Lindsay 
Light Company held Honday, February 2nd, 1920, Hr, 
Chas, R, Lindsay, J r , was unanimously e lec ted to 
serve as an Officer during Hr, Sherburne 's absence 
abroad and t o have the o f f i c e . Chairman of the 
Board of Di rec tors w i th powers au thor iz ing him to 
act as P r e s i d e n t , s igning a l l checks cmd stock 
c e r t i f i c a t e s " . 

Upon motion duly made by Hr, Robert E . Wilsey and seconded by 
Hr. Harry C. Bes te , the above ac t ion was unanimously approved. 

Thereupon, on motion duly made b y H r , Robert B, Wilsey, seconded 
by Hr. Harry C. Beste and unanimously adopted, the regula r quar
t e r l y dividend of 1-3/4^ was declared on the Prefe r red Stock of .; 
Lindsay Light Company payable Harch 3 1 s t , 1920 to Stockholders 
of record Februvj&-|3gtWiOL920 

M 



The Secretary-thereupon read a report setting forth the number 
of mantles produced and sold in January, the ntmber of pounds 
of Thorium Nitrate produced and sold in January, the number, of 
pounds of Dye produced and sold in January, as well as the 
number of pounds of chemicals, other than Thorium, produced 
and sold at the Honazite. 

The Directors were informed as to the financial standing of the 
Company in regard to the balance at the bank, bills reoeirable 
and bills payable. 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

SBCRETARY. 

We, the undersigned, being Direc tors of the Lindsay Light Company 
and having been p resen t a t the meeting,o-f said Diry^ctors held on 
February 17th, 1920, hereby c e r t i f y thcit ythe^ 
thereof i s a t r u e record and t h a t we/conaen^' 

i^/ayjL^r~^ 

^ ^ ^ i ^ 
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Minutes of the r egu la r annual meeting of t h e Stockholders of 
Lindsay Light Company, held a t the off ice of said Company, #161 
East Grand Avenue, Chicago, I l l i n o i s , on Tuesday, January 20th, 
1920 at the hour of four o 'c lock P . M., pursxiant to n o t i c e . 

^ * ^ 

The meeting was called to order by Mr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Hr. Otto N. Berndt, acted as 
Secretary of the meeting. 

The Secretary presented to the meeting a copy of the notice which 
had been mailed to each of the Stockholders. Said notice to the 
Stockholders, to which is attached an affidavit showing the mail
ing thereof, to each and every Stockholder, is in the words and 
figures following, viz: 

Chicago, January 6-1920. 

To the Stockholders of the 
LINDSAY LIGHT CCMPANY; 

YOU ARE HEREBY NOTIFIED that the 
regular annual meeting of the Stockholders of the Lindsay Light 
Company will be held on Tuesday, the 20th day of January, 1920, 
at the hour of four o'clock P.M., at the general offices of the 
Company, 161 East Grand Avenue, Chicago, Illinois, for the pur
pose of electing Directors for the ensuing year, and for the 
transaction of such other business as shall come before said 
meeting. .•„;.„. 

You^are also hereby notified that ,̂ . •" 
at said meeting, the question of increasing the number of Directore 
of the Lindsay Light Company from five to seven will be presented 
to the Stockholders for consideration and action. 

If you have not already done so, 
please send in a proxy so that your stock may be voted at the 
meeting. 

Yours very truly, 
LINDSAY LIGHT COMPANY 

SECRETARY. 
State of Illi 
County of Cook 

Mr. Otto N. Berndt, being first duly 
sworn on oath says that a duplicate of the above notice was 
mailed to each and every Stockholder of the Lindsay Light Company 
at Chicago, Illinois, postage prepaid, at the last known address 
of each Stockholder, respectively, on January 9th, 1920. 

noi8( 
k ( ss. 

• i 
• • f t 
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Subscribed and sworn to before me, this 
day, the 20th day of January 1920. 

'Tcyiwi"^ 
VV-SiW 



Thereupon, the roll of Stockholders was called with the result 
that the following were found to be present: 

Present in Person 

Bremner, John B. 
Davis, J. W. 
Laubenheimer, Geo. 
McCoy, Herbert N. 
Starr, Arthur P. Estate of 
Stenersen, G. 
Tydings, Oliver 
Wilsey, Robert E. 

Beste, H. C, 
Berndt, Otto N. 
Coffelt, 0. T, 
Cordell, P. P. 
Euchannan, W. W, 
Hoggins, E, 
Hannah, W, P, 
Hellerman, L, 
Lanthrop, Jos. C, 
Lindsay, Jr., Chas. R. 
Sherburne, Jos. M. 
Sinai, Alexander 

Total present in Person 

Present by Proxy 

Number of Shares 
Common Preferred 

160 
400 
200 
520 
100 

70 
100 

400 

200 
50 

JEW "5So" 

Number of Shares 
Common Preferred 

.2,190 

Mr. Jos. M, Sherburne,, personally, 
holding proxies for the following; 

Alcan, Irvin 20 
Antonisen, W. M. 100 
Baecker, F, G, 10 
Bangs, Jtnma Ruth 10 
Bangs, Ruth 10 
Barton, \Wn, S, 50 
Barrett, Oliver R, 100 
Baumbauer, John V, 5 
Bauer, Joseph 10 
Seattle, John 60 
Behrend, H, A. 50 
Bennett, J, Frank 200 
Berndt Sr,, Otto 
Beste, H. C. 
Beste, Hary H, 

500 
1025 
100 

"-^ 
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Common Preferred 

Beutel, Clarence A, 
Bigley, Joseph 
Blank, Emma 
Blazek, Jos. F. 
Blanckencie, E. E. 
Blodgett, John J. 
Blomquist, A. F. 
Blonquist, Carl I, 
Boand, Lena J, 
Boisot, Louis 
Boisot, Mary 
Bosker, Harry E, 
Bosshart, Chas, M. 
Boye, C. L, 
Broadhurst, Wallace G, 
Brlnton, C, W, 
Breen, May E, 
Brown, Clarence 
Buettner, Louis F. 
Burns, Thomas 
Byer, Peter W, 
Bender, Geo. S. 
Carrie, Miss Beatrice 
Castle, R. S, 
Cederholmes, N. E. 
Clark, Geo, D. 
Clement, Cur t i s & Co, 
Cokins & Company 
Colby, J. A, 
Colligan, Patrick J. 
Colvin & Co., wm. H. 
Conrad, J. W, 
Cross, Jas. W, 
Curtis, Robert M, 
Crowley, Martin J. 
Davison, Jessie E. 
Daly, Joseph D. 
Danahy, Nellie 
Danahy, Arthur 
Denvir, John F. 
De Mauriac, Antoinette 
Dohrman, Will H, 
Doran, Harry E. 
Dresher, Mrs. Elizabeth 
Dumais , Leo J, 
Dunlevy, 
Donahoe, 
Enright, 
Edwards, 
Egan, R . 
Eifrig, E 

Lorimer 
E. S. 
Teresa E. 
Emma L. 
Ben. 
G. 

Esdohr, Herman H. 
Esdohr, Fred H. 
Falk, M. L. 
Farrell, Michael 
Faude, William 

50 
26 
12 
20 
10 
50 
10 
50 

300 
20 
50 
160 
200 
25 
15 
115 
10 
100 
20 
30 
10 
25 
76 
10 
50 
585 
30 
100 
30 

2770 
50 
32 
200 
10 
50 
100 
10 
30 
20 
5 
10 
25 
10 
10 
15 
10 
100 
10 
50 
10 
200 
100 
100 
116 
85 

100 

100 

55 

1 
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Favel, Nellie 
Fenimore, Alvin S. 
Feldmann, John L. 
Field, Wentworth G. 
Finesilver, Joe 
Ford, Arthur 
Frank, Fred W. 
Gauer, Nicholas J. 
Gazlay, William S. 
Gazlay, Richard C, 
Gardiner, Mary P. 
Geiger, May S. 
Gielow, Martha 
Oilman, Hattie S. 
Gilmore, Emma C. 
Goldsmith, Nathan 
Gold stone, David 
Grant, Joseph 0, 
Gunther, John 
Gunton, Ruby V, 
Gillis, Sadie Jones 
Haggerty, Mary J, 
Halvorson, Hedwig E. 
Haines, Ernest H, 
Harmke, Charles 
Harris, Winthrop & Co. 
Hawley, Mrs, Frances H, 
Heffernan, Richard J. 
Heffernan, John J. 
Hefter, Mrs, Nettie 
Heiden, Win. H, 
Henger, C. W, 
Hector, Beatrice L. 
Henn, Frank J. 
Hinde, Thos. M. 
Hoebel, P. C. 
Holmquist, Anna 
Hoggins, Edwin 
Hornblower & Weeks 
Hoover, Harry 
Hoover, W. W. 
Hulburd, Warren & Chandler 
Hill, Frederick 
Hahn, Evelyn 
Ireland, Andrew J. 
Irvin, A. J. 
IsEiacson, Roger S. 
Isaacson, Thora K. 
Jensen, Ebiilie J, 
Jensen, Julia E. 
Jensen, Agnes C. 
Joiner, Zella M, 
Johnson, Harry 0, 

Common 

10 
50 
10 
166 
36 
3 
25 
50 
20 
1 
20 
20 
25 
50 
10 
30 

40 
50 
5 
5 
50 

30 
150 
585 
20 
40 
160 
25 
15 
120 
40 
40 
100 
50 

10 
925 
10 
100 
35 
10 
5 
5 

100 
100 
50 
15 
5 
15 
20 
15 

Preferred 

20 

50 
-

80 

110 

50 . 
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Common Preferred 

Johnson, George L, 
Jones, Roy E, 
Jones, J. B, 
Jones, Bernard T. 
Kane, Helen L. 
Keller, Lewis A. 
Kelley, Walter J. 
Kelly, Nonie E. 
Kelly, James J. 
Kelly, Arthur J. 
Kelly, W. H, 
Kelly, Mrs. Bessie G. 
Kennedy, George A, 
Keener, Isaac L, 
Klatte, Tlax, A, 
King, Geo, S, 
King, Farnum & Co. 
Krouch, John L, 
Kroeber, Ottilie H, 
Kenoyer, Welden R. 
Kelly, James J, 
Laird, Marion 
Lane, Jr,, James H. 
Lally, R. T. 
Laverty, James 
Lauzon, David J, 
Lee, Susie 
Leltmer, Leo H, 
Lester, Carter & Co, 
Lindsay Jr., Chas. R, 
Lindsay Jr,, Chas. R. Guardian of 

C. R. Lindsay, 5rd. 
Lindsay Jr., Mrs. C. R. 
Lindsay, Ella W, ' 
Lindstein, Edward J. 
Loeffel, John C, 
Logan & Bryan 
Logan, Anne Shay 
Lommatzech, Otto 
Lowenstine, Mandel 
Lutz, Jos, A. 
Lux, William A. 
lyons, Tom 
Mac Farlane, R . E. 
Maginnis, C. S. 
Mann, A. G. 
Markle, A.M. 
Harcuse & Company 
Hassey & Company, Harry A, 
Haurd, Martin 
Mayer, David 
Mayer, John H," 

20 
10 
10 
30 
10 
10 
10 
30 
30 
10 
15 
55 
150 
85 
30 
25 
25 

100 
10 
50 
10 
20 
30 
15 
25 
10 
80 
25 

100 
50 

465 
50 
12 

500 
50 
60 
40 

5 
40 
60 

26 
5103 

10 
40 

400 

m̂ 

50 
23694 

3868 
600 
200 
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Common Preferred 

Meagher, M, 
Merrill, Lynch fi: Co. 
Memmel, Simon G. 
Meyer, G. A. 
Meyers, Richard L, 
Metcalf, Arthur G, 
Miller, Robert W, 
Miller, Emma 
Miller, Luc lie 
Milmine, John 
Milmine, Mrs. Mabel Clare 
Morrisey, John J. 
McCarty, John A. 
McGonagil, W. J, 
McHugh, Mary E. 
McLaughlin F, L. 
McManus, Mary G. 
HcMahon, Stephen E, 
Nas on, Frank 
Nenneman, W. T. 
Newhall, Walter W. 
Noyes & Jackson 
Olds, Caryl E, 
Oliphant & Co., Jas. H. 
Omann, Louisa 
Oppenheim, A. 
Osgood, Roy C. 
Olson, Ebba J, 
Paulus, Lizzie M. 
Palash, Bernard 
Palma, Domenico 
Paine, Webber & Co. 
Peckhouldt, William 
Pendell, C. M, 
Phillips, Parker 
Pinkowitz, Julius G. 
Pickett, Ada H. 
Pond, George F. 
Postma, Frances G. 
Powell, William H. 
Pri c e, J. Edward 
Pynchon & Company 
Peterson, John 0. 
Radewagen, Alfred 
Radewagen, Richard 
Randall, Frank C, 
Raff, Mary E. 
Reinlie, Albert 
Reinhardt, Fred W. 
Risdon, Ambrose 
Robinson, Adelia E. 
Rolley, J. R. 
Rosenburg, C. T. 
Rosenfeld, Julia S. 

232 
325 
5 
45 
30 
200 
30 
90 
5 

150 
100 
50 
65 
10 
20 
50 
60 
75 
150 
15 
20 
260 
30 
415 
40 

15 
39 
50 
25 
10 
46 5 
10 
50 
30 
50 
10 
22 
5 

100 
25 
120 
25 
100 
68 
50 
10 
100 
100 
60 
5 
30 
35 
25 

200 

3136 

100 

yi:-

50 

50 



Common Preferred 

Rose, Belle 
Rubey, Clara 
Russell, Brewster & Co, 
Russokov, Milton 
Ryan, Margaret J. 
Roney, Harry K, 
Roach, C. Myrtle 
Salzman, Jack L. 
Saunders, Charles L, 
Scanlan, William J, 
Scheer, W. N. ' 
Schneider, Lillian E. 
Schweer, Fred J, 
Schweer, A . W. 
Schuetzner, John 
Schmidt, Walter C. 
Schmitz, Louis 
Semrad, Earl L. 
Shearson, Hammill & Co. 
Shaver, Mary L. 
Siebken, Bertha 
Simmons, India S. 
Simmons, J. W, 
Sincere & Co., Charles 
Smith, Julian C. 
Smith, C. A. 
Smith, Claude P. 
Smith, C. T. E. 
Smith, Marion 
Smith, Amos R. 
Spies, Geo. H, 
Spitler, Anna L. 
Sonnenschein, J. 
Stern, Milton 
Stein, Adolph Estate of 
Stevens, Robert 7/. 
Stapleton, Mae 
Stone, Elmer L. 
Stretch, Mary 
Suess, Geo. P, 
Sullivan, Ella 
Sullivan, Mrs. Julia 
Swenson, Axel E. 
Sheehan, Lillle 
Sherburne, Anne E. 
Sherburne, Jos. M, 
Slayton, Florence E. 
Talbot, James R. 
Taylor, Edward B. 
Ten^jle, Frances C, 
Thorsen, R. Thor 
Thompson, Racine 
Thomas, George W. 
Toole, Sellie H. 
Tovmsend & Co., J. J. 
T w i t c h e l l , M r s . S . G e r a l d i n e 
U l r i c h , Rhoda 

50 
5 

430 
50 
90 
30 
10 
50 
30 

260 
10 
20 

125 
60 

300 
10 

100 
10 

760 
30 
30 
50 

660 
522 

75 
25 
50 

100 
56 

150 
20 
75 
50 
20 

100 
50 
65 
25 
20 
40 

5 
10 
26 
20 

10 
50 
10 

5 
10 

100 
10 
40 
50 

110 
25 
10 

•'• ' . 'Ti 

20 
440 

50 
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100 
750 
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Common Preferred 

Van Alstyne, Mabelle 27 
Van Duzor, Obie W, 55 
Waldmann, Henry A. 275 
Wade, R. H. 25 
Wagg, Mrs. Eunice 10 
Walkowiak, Anthony E. 20 
Ward, Hayden W. 20 
Ware & Leland 275 
Weber, Josephine 25 
Westpfahl, Frank G. 200 
Wharton, Francis A. 6 0 
Wheeler, E. G. 5 
White, William S. 15 
Whitcher, Mrs. G. M. 800 
Wilson, Eleanor Spry 100 
Wilmot, Ross H, 100 ? 
Williams, Oliver A. 55 
Williams, Miss Margaret 25 
Winger, Marie K. 10 
Wiseman, Evelyn 16 ^ 
Wolff, Mrs. Sarah 50 4 
Wolf, Mrs. Eva 50 
Woitek, June 10 
Woitek, Laurine C. 10 
Woitek, Mrs. F. 10 
wright, Rachal M, 8 y> 
Weber, Agnes 25 ^ ' ' - ' ' - • ' •m 
Wilsey, Robert E, 50 ; . -^ 
Zacharias, Jr,, John L, > 5 0 ••^, 
Zearing, Louis A, 50 * ' M 
Zei ler & Co., F . M. 590 - ^ 
Zinnbrabe, Louis 10 •§' 
Zwicky, Mrs. Michael 21 14 .'^ 

27544 56785 | 
Total number of Shares represented .f 
by p rox ie s , held by Mr. Sherburne 64,127 "$ 

m 
Mr. Otto N. Berndt, as Secretary of 
Lindsay Light Company, holding prox-
ies for, the following; 

M 
Adams, Alice 
Andreoni, Louis 
Aschermann, Elmer S. 
Berndt, Otto N, 100 200 :̂  
Berryman, Bertha B. 
Berryman, Lloyd V. 
Berryman, Martha J. 
Bolle Henry 
Bolley, John R, 
Burke, Thos, J. 56 

5 

10 
100 
50 
10 
25 

10 
50 

200 

100 
50 

•y j /sS 



Cahill, Nora 
Cameron, F. L, 
Chevaux, Emil 
Clader, Emma E. 
Coffelt, 0, T. 
Coleman, Emil 
Corn, Frances 
Counter, Dray H. 
Cramer, Harry W. 
Crowe, John V, 
Gumming, George H, 
Gumming, Margaret R, 
Desjardines, Emma 
Desjardines, Noel D. 
Donovan, Daniel J. 
Doniat, Josephine C. 
Dimne, William J. 
Egbert, Eva 
Ehrlicher, George 
Enright, Michael E. 
Enright, Teresa E. 
Eppstein, Joe R. 
Erion, Jr., John 
Flynn, Michael J, 
Gadbois, Mabel 
Geegan, Thomas J, 
Gensert, Carrie W, 
Gerlach, Margaret T. 
Gillen, Mary 
Gohs, Mabelle R,. 
Goldberg, S . M, 
Griesemer, Charles J. 
Haines, Ernest H. 
Hannifin, Catherine 
Hansen, L. H, 
Hellerman, Leslie 
Hopkins, Maude D. 
Hoyne & Co., Eugene M. 
Hunter, Anna 
Inderrleden, Jos. S. 
Jackson, V. T. 
Jellum, K. 
Jones is Baker 
Kavanagh, Edward 
Kell, Mayme 
Keuper, Harriet M, 
Lai or, 7ta. H. 
Landsberg, Edward 
Latham, Amelia 
Lewis, Charles L. 
Lomax, Mrs. Louise E. 
McDermott, Lillian 
McGhee, Mary 
MoGovern, Elizabeth, 
Mahoney, Julia G, 
Martin, Patrick 

Common 

50 
60 

50 
6 

100 
50 

20 
200 
60 
25 
10 
50 
10 
25 
40 
20 
20 
25 
100 
100 
200 

40 
25 
10 
10 

10 

50 
200 
15 

6 
25 
50 

100 
8 
20 
20 
50 
25 
10 
75 

100 
100 
50 

20 
10 

Preferred 

10 

50 

60 

20 
10 

50 

10 

10 

56 

100 
50 

. 20 
20 
200 

^ m i 
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Common Preferred 

Masters, Joanna 
Melody, Estella 
Milroy, Admirelda 
Moss, F. J, 
Nevins, M. 
Newbum, John W, 
Newhall, Walter W. 
Periolat, E. J, 
Periolat, John A, 
Peterson, Arvid L, 
Peterson, Frank 
Peterson, Ingolf 
Phelan, Margaret 
Piatt, Frank J, 
Platzer, Carl 
Postma, Gertrude 
Ratty, Anna 
Ratty, Mary 
Ratty, Catharine 
Rau, Emanuel 
Raymond, Cora E, 
Reinecker, Louis 
Richards, George F. 
Ricker, Elizabeth Shay 
Robinson, Edward 
Rothschild & Co. 
Rowen, R. W, 
Salisbury, John R. 
Schaller, Peter J. 
Shane, Seymour 
Sheehan, Lillle 
Sinai, Alexander 
Sinai, Ray Miss 
Shorter, Fred J. 
Smith, Dr. Angle G. 
Smith, William T. 
Spiro, Philip 
Stein, Ignatz 
Steinberg, Win. R. 
Stenhouse, Bessie C. 
Stenhouse, Evangeline 
Stoneman, Ernest 
Strebbell, Irene 
Sullivan, Dennis 
Test, Wn. H, 
Trainer, Rose A. 
Volkens, William J. 
Watson, Alice C, 
Westerlund, Gustaf A, 
Williams, C. E. 
Williams, Katherlne I. 
Wiseman, .Evelyn H, 

20 
50 
100 
15 
200 
140 
20 
63 
62 
10 
60 
50 

25 
10 
10 
10 
50 
30 
10 
30 
20 
25 
10 

17 0 
25 

20 
100 
20 
125 

10 

25 
25 
175 
150 
8 
9 

40 
10 
100 
20 
5 

25 
50 
15 

20 

-

60 
100 

25 

60 

100 
60 

20 

50 
20 

50 

-\ 
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"N-.;>-;.^i;/-r-

<!omm6n Prefer red 

Y a v i t t s , Jacob M, 10 
Youngs Aloyslsus L, 10 -

m 5 1^25 
Total niimber of Shares represented 
by p r o x i e s , held by Mr. Berndt — — — — — 6,100 

Mr, Herbert N. McCoy holding proxy 

lasi— • . :. : i | 
Wells, Francis R, 2000 " ;f 

Tota l 2,000 ,7 
• • ^ • • % 

- • • • : - # 

- • - • • • • ^ - • • < 

- • ' - • 

•'V.,';",* 

Mr, w. W. Buchannan holding proxies 'M 
for the following; ^;-^ 

Block, Maloney & Co. 595 - <i|M 
Ste in , A l s t r i n Co, 1890 • ^ ^ 

3l85 ..:.;f 
Tota l : 2,485 •-?^1^ 

• • • • - ' : . . m 

' • • • • ' • • • ' , ^ 

. :•"... . . •-•."piVS*^. 

Total present by Proxy ------- 74,722 Shares, v-;̂ ?̂!} 

Total Present In Person 1540 650 

Total Present ?y Proxy 56309 38403 . :n:'^'-^''^M 
37849 39053 . '^§^Mm 

Tota l Present In Person and By Pro:^ -76,902 

The Pres ident thereupon s ta ted tha t there was presen t in person'-C^^^l 
or represented by proxy at the meeting a t o t a l of 3^,849 shares '̂ 'i;̂ -̂ '̂  
of Common and 39,053 shares of Pre fe r red , making a grand t o t a l " ' '• 
of 76,902 shares of the t o t a l of 100,000 shares ou t s tand ing , r-fi 
and tha t as considerably more than two- th i rds of the t o t a l stock 4'!̂ ;̂;̂  
of the Company was represented a t the meeting, i t would now be 
in order t o take up any business coming before the meeting. -vSivfe 

Thereupon , on mot ion du ly made and unan imous ly c a r r i e d , i t was 
voted to dispense with the reading of the minutes and said 
minutes were approved without read ing . -ik-

• . • y - f i l M T ^ 

• . v . : ' J : ^ ^ ^ 

. -̂̂  .•: •.•••.-•n.iC^ISn 

• • • • ' • • • ' i 0 f U 

• y ' ^ ' ^ ^ m . 



Thereupon, t h e P r e s i d e n t of t h e Ccmpany p r e s e n t e d a r e p o r t c o v e r i n g 
t h e o p e r a t i o n s of t h e Company d u r i n g t h e y e a r 1919 , which r e p o r t on 
a v o t e duly had and t a k e n was unanimously a c c e p t e d , approved and 
o rde red spread upon t h e r e c o r d s of t h i s m e e t i n g . The p r e s i d e n t 
a l s o p r e s e n t e d t o t h e mee t ing a s t a t emen t showing t h e compara t ive 
a s s e t s and l i a b i l i t i e s of t h e Company on December 3 1 , 1918 and 
December 3 1 , 1919. These two r e p o r t s a r e i n t h e words and f i g u r e s 
f o l l o w i n g , t o w i t : 

18 th Annual 1 7 t h Annual 
S t a t emen t S t a t emen t 
Ending Ending 
Dec . 51 -1919 , Dec , 3 1 - 1 9 1 8 , 

BUILDING AND REAL ESTATE - $144 ,016 ,00 $143 ,966 ,00 
MERCHANDISE — " 3 5 3 , 1 4 8 . 8 ^ 3 4 8 , 7 7 2 , 5 2 
MACHINERY AlTD FIXTURES ' " 4 3 , 0 0 2 , 7 2 32 ,521 ,06 
ACCOUNTS RECEIVABLE - 159 ,139 .63 2 8 9 , 6 5 7 , 1 1 
GOOD WILL, TRADE HARKS & PATENTS 600 ,000 ,00 6 0 0 , 0 0 0 , 0 0 
U. S . LIBERTY BONDS, 4 - 1 / 4 ^ 0 .00 287 ,500 ,00 
ACCEPTANCES - 0 .00 3 ,456 ,00 
CASH - - — 71.852.65 32.842.14 

$1,3-^1,159165 $1,^38;?14.85 
LIABILITIES: 

CAPITAL STOCK: ' ' 
7% CUMULATIVE PREFERRED 400,000,00 400,000,00 

CCmiON 600,000,00 600,000.00 
ACCOUNTS PAYABLE 52,507.63 77,249.57 
NOTES PAYABLE, BANK 0.00 100,000,00 
RESERVED FOR FEDERAL TAXES 1918 — 14,711,36 77,480.88 • 
RESERVED FOR FEDERAL TAXES 1919 7,500,00 
SURPLUS L 296.440.87 488.984.38 

$T7MtT?9t8? $i,'S's5;n4.83 
OTTO N. BERNDT, 

< TREASURER. 

After reading the above statement, the President's report continu
ed as follows: 

"The resignation of Mr. Oilman as President and Director 
and Mr, Baxter as Secretary and Director effective Decem
ber 51, 1919 made it necessary to call a special meeting 
of the majority of your Directors January 2, 1920 and at 
this meeting, Hr. Charles R. Lindsay, Jr. was elected 
Director, Mr. Otto N. Berndt, elected Director and Secre
tary-Treasurer, Mr. Jos, M, Sherburne was elected President 
having resigned as Vice-President and Treasurer and Hr, H, 
N, HcCoy was elected Vice-President. 

We have charged off our books as of December 51, 1919, 
the following accounts. 

••.>i 

.;̂  

^ 
f̂eS 



A/C Merchandise • $68,015.57 
VC Loss in Sale of Liberty Bonds — — 27,570.00 
VC P o l i s h 42,453,85 
VC Dye P lan t - _ . f8:033.79 

Tota l 9166,071,21 

The surplus account of December 3 1 s t , 1918 of $483,984,58 
has been decreased to $296,440,87. This decrease of 
$187,643,61 i s accounted for a s fol lows: 

Paid in Common Dividends $70,000,00 
Paid in Preferred Dividends — — - — - - 30,335,53 
Charged Off 166,071.21 
Reserved for 1919 Taxes 7.500.00 

Leaves- 273,904,54 
Deduct Decrease in Surplus — — — — — 187.543.51 

Leaves 86,361,03 
Deduct Credit Received from London SAND ^56.219.45 
Leaves - Earned frc© Operations — — — 930,141,68 

This amount v/as earned in the business during 1919 but 
cannot be applied to surplus because of "the foregoing 
deduct ions . 

The amount charged off of merchandise i s p r i n c i p a l l y 
on account of Monazite Sand and i s the d i f fe rence be
tween the cost of t h i s m a t e r i a l during the war and i t s 
replacement a t p resen t p r i c e s December 3 1 s t , 1919. 

We sold in December $360,000,00 worth of Liber ty Bonds 
a t market for $27,570.00 l e s s than t h e i r c o s t . * 

The p o l i s h department was s t a r t e d l a s t Spring and during 
the f i r s t few months a very considerable amount of b u s i 
ness was obtained which seemed to i nd i ca t e a p o s s i b i l i t y 
worth while and one which would f i t i n t o our genera l 
business and help reduce our s e l l i n g c o s t . The future 
po l icy of t h i s department must be determined by your 
D i r e c t o r s . "LINDSAY LIGHT POLISH" i s of unquest ionable 
mer i t . 

• i 

S i * 

' • • i S s J ! 

^i'vjia 

We s t a r t e d to equip the Dye P lan t in May, Up to Septem^ 
ber 1st nothing v/as produced by the man t h a t we had in 
charge and he was therefore r e l e a s e d . On September 1s t 
t h i s department was put in to the hands of our Doctor 
McCoy and our Chemists who zealously went to work and 
by November began to produce METHYLENE BLUE in very 
small, q u a n t i t i e s but of most exce l len t q u a l i t y . These 
q u a n t i t i e s have been increased u n t i l i t has now reached 
about one-half of v/hat we hope to have wi thin the next 
few months, i f the add i t ions necessary to accomplish 
t h i s a re approved by your D i r e c t o r s , 



I be l i eve t ha t t h i s can be made a des i r ab l e p a r t of our 
genera l bus iness and slowly enlarged t o cons iderab le 
Volume, e spec ia l ly as i t seems t o be qu i t e c l e a r l y a 
plan of our Government to p ro tec t the dye indus t ry as 
a pa r t of the po l i cy of National Defense. 

The monazite r e f i ne ry produced in 1919 - 90,065 pounds 
Of Thorium Ni t r a t e agains t the production in twelve 
months ending December 31s t , 1918 of 181,605 pounds. 
Thorium sold in 1919 a t about 40^ l e s s than in 1918. 

I t now appears l i k e l y tha t a considerable p o r t i o n , i f 
not a l l , of our foreign market w i l l be l o s t due to the 
r e s t r i c t i o n s to be imposed by producers of monazite sand 
who can, and l i k e l y w i l l , cont ro l the r e f i n e r s and a l i o - , ••,̂ ::-̂  
c^te the count r ies in, wMch such r e f i n e r s may s e l l t h e i r "-yS 
product ion . We wi l l Undoubtedly be confined t o sa les in ';^ 
U.S.A. wi th the p o s s i b i l i t y of t h i s business being divided r^| 
between ourse lves and other manufacturers , and ?rhlle we .:̂ # 
at t h i s time furnish the l a rge r percentage of American "':t 
mantle manufacturers wi th Thorium N i t r a t e , and expect •% 
to continue to do so , t he re i s a p o s s i b i l i t y t ha t the i 
German r e f i n e r s may not be con t ro l l ed by t h e producers . •** 
and therefore may become a fac to r in the American market 
u n t i l i t i s pos s ib l e for Congress t o take some ac t i on in 
the way of p ro t ec t ion e i t he r by t a r i f f or by l i c e n s e s euid 
as a p a r t of the. problem of Nat ional Defense, This has ••-•'' : y Z : 
a l ready been taken up with the proper a u t h o r i t i e s in 
Wa,shington with tha t end in view. 

For tuna te ly , some of the equipment formerly devoted to 
the manufacture of Thorium N i t t a t e and no longer nee- ^-•':''"''':'^$ 
eeisary on account of reduced* product ion, i s now being ••. - Z ^ ' P - ^ ' ^ 
u t i l i z e d in our r e f ine ry in the manufactxore of other '"^^^^ 
m a t e r i a l s . These show a steady increase in volume a t ' • i!W 
a small p r o f i t . Such production i s small but much ' : # 
l a rge r than i t was the year before and i s continuously .i'̂  
growing and i t i s believed tha t i t can be maintained . * 
and s t i l l increased fu r t he r , and thus in a small way i 
con t r ibu te to the general p r o f i t s of t h i s bus iness , -d 

The gas mantle business shows a decrease in product ion -^ 
of 22%, which i s accounted for by our i n a b i l i t y t o o b - . : •i't 
t a i n usual quan t i t i e s of suppl ies and by the shortage 
of l a b o r . We now have on un f i l l ed o r d e r s , 1,760,080 
mantles a t b e t t e r average p r i c e s , and are now running 
about s i x t y percent of our capac i ty . There i s a con
s iderab le shortage in the production of gas mantles 
and much.higher p r i c e s are p r e v a i l i n g than l a s t y e a r . 

You have received not ice t ha t a t t h i s meeting you^will 
be ca l l ed upon to decide as to the a d v i s a b i l i t y of i n - • * | i ? : ^ 
creas ing the number of Di rec to r s from f ive t o seven, and 
i f favorably voted upon a t t h i s meeting, w i l l r e s u l t in 
the add i t ion of men whom i t i s f e l t w i l l be of cons ider 
ab le value to the management during t h i s yea r . 

'"Wi-rm 
.wt. 

• .4 i5 i iaa^^Miffp^ 



I cannot make any predictions for 1920, as conditions 
generally are very much unsettled; labor sueh as we 
require i s d i f f icul t to obtain at the price we can af
ford to pay; material costs are today as high and in 
many cases considerably higher than dxiring the war," 

- ^ 

I V * ^ 

The President thereupon stated that the next thing in order would be 
to consider the question of increasing the number of Directors from 
five to seven. The matter was thereupon discussed by the Stock
holders, after which the following resolution was unanimously adopt ,: 
ed, the entire 76,902 shares voting in favor of the adoption of said. 
resolution, viz: 

RESOLVED, that the number of Directors of the Lindsay Light Company 
be and the same is hereby increased from five (5) to seven (7). 

The Chaiiman thereupon announced that the foregoing resolution, 
having received the votes of 76,902 shares, had been duly and 
regularly adopted. 

The Chairman thereupon announced that the next thing in order would 
be the election of seven Directors for the ensuing year, and .sug
gested that five of these Directors be elected to take the place of 
the five Directors whose terms expired this year, and that two ad
ditional Directors be elected to fill the two additional places 
created by the proposed increase in the number of Directors, 

Thereupon, on motion duly made by Mr. Chas. R. Lindsay, Jr., second .. 
ed by Mr. Alexander Sinai and unanimous^ adopted, the following 
persons were elected Directors of the^Company for the ensuing year: , 

Mr. Jos. M. Sherburne 
Mr. Herbert N. McCoy 
Mr. Otto N. Berndt 
Mr. H. C. Beste 
Mr. Robert E. Wilsey 

Thereupon, on motion duly made by Mr. Herbert N. McCoy, seconded 
by Mr. H. C. Beste and unanimously adopted, the following persons 
were elected Directors of the Company to serve during the ensuing 
fiscal year to fill the two additional places created by the in
crease in the niaaber of Directors, 

Mr. Chas. R. Lindsay, Jr. 
Mr. Alexander Sinai. 

There being no further business before the meeting, the same on 
motion duly made and carried vreis declared ad;iourned. 

SECRETARY, 

'% 





MIMIT3S OF A R3GULAR M3BTING OP TH3 BOARD 
OP DIRECTORS OP LUIDSAY LIGHT CCMPANY, , ̂/ 0. ̂  

H3LD ON TU3SI!AY, NOVillBSR 20TH AT THE ^ 7 ̂  -̂  
HOUR OP 4:00 P, M. 

The meeting was called to order by Kr, J, M, Sherburne, 
President of the Company, who acted as Chairman of the 
Meeting, and the Secretary of the Company, Mr. 0, N, Berndt, 
acted as Secretary of the Meeting. 

Plve of the Directors were present: 

Llr. J. li, Sherburne 
Mr, H, N, McCoy 
Mr, 0, N, Berndt 
Mr, H, C, Beste 
Mr, R, 3, Wilsey 

Same being five Directors of the Lindsay Light Company, 
thereby constituting a quorum. 

As the first order of business Mr, Sherburne presented 
his report showing that the net sales for the first nine 
months of 1923 were equal to 80^ of the net sales for the 
same period 1922; the Operating Expenses for the first nine 
months of this year were slightly in excess of those for the 
same period last year, which increase is wholely due to the 
expenses of the new Electrical Department. Thereupon Mr. 
Sherburne set forth in scsne detail further figures showing 
the relation of sales of the three Departments and gave some 
estimates as to the anticipated Electrical Sales for 1924. 

Upon motion made by R. B. 7/ilsey, and seconded by H. C. 
Beste and approved by all, the officers were authorized to 
spend up to $10,000.00 for installation of machinery and 
equipment for the finishing and assembling of Electrical 
Pixtures, when in their opinion such is in order. 

Thereupon the Board approved of the proposed contracts 
with the Travancore Minerals Gompany as set forth in our 
first cable, of our Minutes of Thursday, July 26, 1923, 

Mr, Sherburne further reported that Paul Winn & Company 
has offered to advance the penalty sum of i 6000-0-0 to 
Travancore Minerals Company in our behalf. We have already 
paid on account i 760-0-0 to Paul Winn & Company. He will 
accept our note for the balance for ninety days at six per 
cent per annum with the understanding that we have the right 
to renew at the end of ninety days for 80% and so on until 
entire amount is paid; or we can pay, at any maturity date, 
more than 20% if we so desire. 
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It was the opinion of all present that the deferred 
charges pertaining to the Electrical Department should be 
carried on our books in the present form until further 
decided by this Board to the contrary, 

Mr, Sherburne was then instructed to call upon the 
Central Trust Company to ascertain, if we mortgaged this 
property and paid our loan, what our borrowing capacity 
would be, or if we continued our loan how much more if 
necessary could we borrow, 

Mr., Sherburne then reported that it is likely we 
will have to pay at least §7,500.00 additional Income 
Taxes for period June 1, to December 31, 1918; the amount 
assessed against us is ^ n , 1 1 ^ , 9 Z plus interest $2,225,33. 
Affidavit has been made showing tax should not exceed 
$7,000,00 and if Constructive Capital is allowed for the 
period, we may avoid payment of any tax. Report as to 
results, if any, will be made at next Meeting, 

There being no further business before the meeting, 
same was adjourned upon motion duly made. 

"- .S2dR2tAl?^, 

We, the undersigned, being Directors of the Lindsay Light 
Company, and having been present at the meeting of said 
Directors held November 20, 1923, hereby certify that 
the foregoing record thereof is a true record and that we 
consent thereto, ,, _ -'"TTT') 

C;az^~z^.^ 

We concur in the foregoing and 
ratify and approve the said 
records and the proceedings de
scribed therein. 



::iinjTSS cp TK3 'RZGULA:?. LIJ^I^TING CP THE BOARD OP 
LIIU;C;TCRS CP LIITD^AY LIGHT ccLiPAinr, HELD ON 

THURSDAY, JULY 26. 1925. AT TH3 HOUR OP 1:00 PJ>I. 

The meet ing was c a l l e d to order by Mr. J , M. Sherburne, 
.President of the Company, who ac t ed as Chairman of the Meet ing, 
and .secre tary of the -'ompany, Mr. 0 . N. Berndt , ac ted a s Secre
t a r y of the Meet ing . 

Pour of the D i r e c t o r s were p r e s e n t , v i z : 

Mr, J . M, Sherburne 
Mr. H. N. McCoy 
Mr. 0 . N. Berndt 
Mr. H, G. Beste 

Same being i'our D i r e c t o r s of the Lindsay Light Company, t h e r e 
by cons t i tu t ing" a quorum. 

As the f i r s t order of bus ines s Mr. Sherburne p r e s e n t e d an 
exhaus t ive r e p o r t which he had p repared reviewing our cond i t ions 
p e r t a i n i n g to the Bank, Travancore , Mantle Department, E l e c t r i c 
P i x t u r e s , Bu i ld ing and Inventory . 

Mr. Sherburne thereupon read the Second Q u a r t e r l y Statement 
which i s he rewi th a t t a c h e d . 

I t seemed t o be the concensus of opinion of those p r e s e n t 
tha t in the f u t u r e the f i r s t order of bus iness would be the r ead 
ing of the minutes of the p rev ious meeting and the approval of 
same. 

Thereupon motion duly made by H. G. Beste and seconded by 
H, IT. McCoy, and approved by a l l , i t was recommended tha t t he 
o f f i c e r s be empowered t o lower t h e value of our merchandise of 
Thorium, both i n Chicago warehouse and in London warehotise, down 
to the p r e s e n t market va lue and a t the same time p l a c e upon our 
books the d e p r e c i a t e d va lue of our land and b u i l d i n g at 161 East 
Grand Ave, , as per the f i g u r e s submit ted in the a p p r a i s a l made 
by Lloyd & Thomas on Ju ly 6, 1922, vihioh f i g u r e s were | 2 2 2 , 5 0 7 , 3 3 , 
This recommendation to be f i n a l l y ac ted upon at t h e next r e g u l a r 
meeting of the Board of D i r e c t o r s , 

Thereupon Mr, Sherburne r e p o r t e d t h a t he was about to submit 
two cab les to Paul Winn & Company touching upon the Travancore 
s i txaa t ion as f o l l o w s : The f i r s t cable vdiich Mr, Winn was to 
show to Travancore was t o give him permiss ion to n e g o t i a t e i n 
our behalf a deal whereby we would be w i l l i n g t o pay i 3 per ton 
and u n i t for 150 tons of sand p e r annum over a per iod of f i v e 
y e a r s , and t c pay a pena l ty of i» 6 per ton for the c a n c e l l a t i o n 
of 1,000 tons of sand on o r d e r , Tenns and cond i t i ons as per 
previous cor respondence . In the o t h e r c a b l e , which i s to be con
f i d e n t i a l o n l y , ' w e a re a u t h o r i z i n g Paul Winn to n e g o t i a t e for 
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i 3 per ton and Tinit for 150 tons annually for a period of 
five years and to pay a penal ty of B 7-J- per ton, in the event 
he i s unable to persuade Travancore to accept the penalty 
mentioned in the f i r s t cab le . 

There being no fur ther business before the meeting, same 
v/as adjourned upon motion duly made. 

f^T^r^: £k : ' ^ r^^ g3flS25^ARY, 

We, the undersigned, being Directors of the Lindsay Light Company, 
and having been present a t the meeting of said Directors held 
July 26, 1923, hereby c e r t i f y that the foregoing record thereof 
is a t rue record and that we consent t h e r e t o . 

i^:^2^ 

We concur in the foregoing ajid 
r a t i f y and approve the sa id 
records and the proceedings de
scribed t h e r e i n . 



SECOND QUARTERLY STATEMENT JUNE 3 0 , 1923 

A S S E T S JUNE 3 0 . 1 9 2 3 JUNE 3 0 . 1922 

CU-.-P.EIJT ASSETS: 

CASH $ 3 , 3 9 9 . 4 8 
AGGOmWS RECEIVABLE - - 1 2 1 , 1 9 6 . 2 7 
INVENTORIES (MERCHANDISE) — 3 2 9 , 4 5 7 , 8 9 
INTESTMENTS AT COST (READILY NEGOTIABLE)— 0 . 0 0 

TOTAL CURRENT ASSETS 4 5 4 , 0 5 3 , 6 4 
DEPEHRED CHARGES— 
INVESTMENTS 
REAL ESTATE & BUILDINC3 — 
MACHINERY & PLXTURES 
GOOD WILL, TRAD3.IARZS & PATENTS 

2 7 , 1 0 6 , 8 4 
1 , 0 0 0 . 0 0 

1 4 8 , 2 6 0 . 9 1 
4 6 . 7 5 4 . 9 8 

6 0 0 . 0 0 0 . 0 0 
^ 1 . 2 7 7 . 1 7 6 7 3 7 

^ 1 7 , 3 6 1 . 3 , ' 
89 ,962 .3J 

4 1 0 , 9 3 1 , 1 ^ 
2 2 2 . 0 0 0 , 0 ( 
940,254.8; 

7.772.54 
1,000,0C 

146 ,955 .7£ 
4 7 , 6 0 7 . 8 { 

600.OOP.OC 
$1.545 550.9^ 

LIABILITIES 

CURRENT LIABILITIES: 
ACCOUNTS PAYABLE $ 3 6 , 3 9 7 . 7 3 $ 40 ,538 .0C 
NOTES PAYABLE ' 1 1 0 , 0 0 0 . 0 0 200,000.OC 
PREPERRED DIVIDEND PAYABLE 8 / 1 0 / 2 3 - 7 . 0 0 0 . 0 0 7.000.0G 

TOTAL CURRENT LIABILITIES 1# 1 5 3 , 3 9 7 . 7 3 "̂  247,538.OC 
RESEÎ vVED POR PEDERAL TAXES 0 , 0 0 106,000,OC 
GCMLION STOCZ 6 0 0 , 0 0 0 , 0 0 6 0 0 , 0 0 0 . 0 0 
PREPERRED STOCK 7% CUMULATIVE 4 0 0 , 0 0 0 , 0 0 4 0 0 , 0 0 0 , 0 0 
SURPLUS - 1 2 3 . 7 7 8 , 6 4 1 9 1 , 0 5 2 , 9 6 

^ 1 . 2 7 7 , 1 7 6 , 3 7 .$1 .543 .590 ,96 

SURPLUS MARCH 31, 1923 
LESS PREPERRED DIVIDENDS 
OP:P.ATING LOSS POR QUARTER 

7 , 0 0 0 , 0 0 
1 . 9 0 2 , 1 0 

1 3 2 , 6 8 0 , 7 4 

8 . 9 0 2 . 1 0 

OTTO N, BERNDT, TREASURER. 



MINUTES OP THE REGULAR MEETING OP THE BOARD OP DIRECTORS 
OP LINDSAY LIGHT COMPANY, HELD ON TUESDAY. JUNE 247H, 

AT THE HOUR OP 1:00 P.M. 

The meet ing was c a l l e d to o r d e r by Mr. J . M. Sherburne, 
P r e s i d e n t of the Company, who a c t e d as Chairman of the Meet ing, 
and S e c r e t a r y of the Company, Mr. 0 . N. Berndt , ac ted a s S e c r e 
t a r y of the Meet ing . 

P ive of the D i r e c t o r e were p r e s e n t , v i z : 

Mr. J . M. Sherburne 
Mr. H. N. McCoy 
Mr. 0 . N. Berndt 
Mr. H. C. Beste 
Mr. R. E. Wilsey 

Same be ing f i v e D i r e c t o r s of t he Lindsay Light Company, 
t he r eby c o n s t i t u t i n g a quorum. 

As the f i r s t o r d e r of b u s i n e s s Mr. Sherburne r e p o r t e d 
t h a t t he c o n t r a c t on Lindsay L i ^ i t Company Commercial E l e c t r i c 
Unit had been c l o s e d . This c o n t r a c t has been reviewed and 
r e v i s e d by our a t t o r n e y s , IJyrenfor th , Lee, C h r i t t o n & Wiles , 
and upon t h e i r recommendation has been accep ted by u s . 

Thereupon Mr. Sherburne r e p o r t e d the p r o g r e s s vriilch 
had been made wi th t h e Travancore Minera l s Company r ega rd ing 
n e g o t i a t i o n s for the m o d i f i c a t i o n of t h e p r e s e n t e x i s t i n g order 
of 1800, tons of sand with r e s p e c t to t o t a l q u a n t i t y , p r i c e and 
d e l i v e r i e s . 

Thereupon motion duly made by Mr. Wilsey, seconded by 
Mr. B e s t e , and unanimously approved, i t was voted to s u b s c r i b e 
$100.00 t o the new b u i l d i n g fond of the S t . Luke ' s H o s p i t a l 
and to g ive our s u b s c r i p t i o n to Mr. Monroe, Vice P r e s i d e n t of 
the Peoples Gas L i ^ t & Coke Company. 

Mr. Sherburne thereupon r e p o r t e d tha t we were s t i l l 
n e g o t i a t i n g wi th Coleman for the purchase of 10,000 k i l o s of 
Thorium which we had i n s t o c k ; t h a t i t was q u i t e e v i d e n t , i f 
we a r e t o be s u c c e s s f u l i n d i s p o s i n g of t h i s s t o c k , t h a t a con
s i d e r a b l e l o s s must be s u s t a i n e d , which l o s s , however, could 
be absorbed in the p r i c e of the new sand and i n our c o s t of 
manufactur ing Thorium. In o r d e r to l i q u i d a t e s tocks and o b t a i n 
ready c a s h , and i n o rde r to make room for e l e c t r i c f i x t u r e sup
p l i e s which a r e coming i n , i t was deemed a d v i s a b l e to proceed 
wi th t h e n e g o t i a t i o n s . 
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There being no further business before the meeting, 
same was adjourned upon motion duly made. 

We, the undersigned, being Directors of the Lindsay Li^t Company, 
and having been present at the meeting of said Directors held 
June 24th, 1923, hereby certify that the foregoing record thereof 
is a true record and that we consent thereto. 

We concur in the foregoing and 
ratify and approve the said 
records and the proceedings de
scribed therein. 



MINUTES OP A SPECIAL MEETING OP THE BOARD OP DIRECTORS 
OP LINDSAY LIGHT COMPANY HELD CN PRIDAY, JUSB 8TH, AT 

THE HOUR OP 1:00 P . M. 

This meet ing was in p l ace of the r e g u l a r May 22nd mee t ing . 
The meet ing was c a l l e d t o order by Mr. J . M, Sherburne , P res iden t 
of t he Company, who ac t ed a s Chairman of the mee t ing , and Sec re t a ry 
of the Company, Mr, 0 , N. Berndt , ac ted as S e c r e t a r y of the mee t ing . 

Pour of the D i r e c t o r s were p r e s e n t , v i z : 

Mr, J . M, Sherburne 
Mr, 0 , N, Berndt 
Mr, R. E. Wilsey 
Mr. H. C, Beste 

Same be ing four D i r e c t o r s of t he Lindsay Light Company, 
t h e r e b y c o n s t i t u t i n g a quorum, 

Mr, Sherburne thereupon p r e s e n t e d the l a t e s t in format ion 
r ega rd ing the Travancore s i t u a t i o n . An o u t l i n e has been s e n t t o each 
D i r e c t o r showing e x a c t l y what the s i t u a t i o n i s and our p r e s e n t p o s i 
t i o n . 

Mr. Sherburne thereupon r e p o r t e d t ha t c o n s i d e r a b l e p rog re s s 
had been made dur ing t h e l a s t month on both the r e s i d e n t i a l l i g h t i n g 
f i x t u r e s and the new Lindsay commercial u n i t . 

Thereupon motion duly made by 0 . N. Berndt and seconded by 
R. E. Wilsey, i t was decided t o withdraw our b u i l d i n g at 161 B. Grand 
Ave . , from s a l e or l e a s e . B. J . Bowes & Company were n o t i f i e d t o 
t h i s e x t e n t . We have informed them t h a t we w i l l s t i l l cons ide r any • 
p roposa l t h e y may make for t h e s a l e of our p r o p e r t y , 

Mr, Sherburne thereupon informed the D i r e c t o r s t ha t he was 
unab le to n e g o t i a t e t h e purcha«e of Thorium f o r The Coleman Lamp Com
pany of Wich i t a , a s p r e v i o u s l y a u t h o r i z e d by Mr. Coleman. We were 
r e c e n t l y informed by Mr. Coleman p e r s o n a l l y t h a t he was s t i l l i n the 
market to buy not t o exceed 10,000 k i l o s of Thorium a t a cheap p r i c e . 
The D i r e c t o r s a u t h o r i z e d Mr. Sherburne to n e g o t i a t e wi th Mr. Coleman 
to purchase from us our accumulated s tock of Thorium a t a p r i c e , even 
i f we had to make some s a c r i f i c e on i n v e n t o r y v a l u e . 

A l l p r e s e n t seemed to agree t h a t i t was h i g h l y d e s i r a b l e t o 
l i q u i d a t e our p r e s e n t s t ock of Thorium and to u t i l i z e the money so 
r ece ived t o conduct our bus ines s a long t h e new l i n e s being developed. 
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Mr, Sherburne thereupon reported t h a t , due to the fact t ha t 
we were sending out large accxmulated mantle orders on future dat ing, 
and due to the plans on the r e s iden t i a l l i gh t ing f ix tu res and the 
new Lindsay commercial u n i t , the Company w i l l possibly need between 
^1^70,000 and $100,000 between now and September 10th, and as the occas
ion demands we w i l l have to take the necessary f inancia l s teps to 
obtain t h i s money under the best conditions poss ib le . 

There being no further business before the meeting, same was 
adjourned upon motion duly made. 

CZZZI2<^ 
SSflSStARY, 

We, the undersigned, being Directors of the Lindsay Light Company, and 
having been present at the meeting of said Directors held June 8th, 
1923, hereby c e r t i f y that the foregoing record thereof i s a true record 
and that we consent t h e r e t o . 

~^RT-

We concur in the foregoing and 
ratify and approve the said 
records and the proceedings de
scribed therein. 



Minutet of th* Sp««iftl M«ftting of the Board of D t rvo toy t of tho 
Lindsay l i lgh t Ocinpaay he ld In l i e u of t h e February r e g u l a r mooting 
on March 9 , 1923, a t the Old Colony Club a t the hour of 1:00 p .m. 

The meet ing was c a l l e d t o order by Mr, J o s . M. Sherburne , the 
P r e s i d e n t of the Ccmpany, who ac ted as Chairman of the mee t ing , 
and the S e c r e t a r y of tho Company, Mr. Ot to N. Bernd t , ac t ed a s 
S e c r e t a r y of the mee t ing , 

P i v e of tho D i r e c t o r s wore p j resent , namely ; -

l£r. J o s . M. Shorbumo 
Lbr. H, N. McCoy 
Mr. 0 . N. Bormdt 
Mr. H. S . Wilaoy 
Mr. H. C. Besto 

Same be ing f i v e D i r e c t o r s of the Lindsay Light Conqoany, thoreltf' 
c o n s t i t u t i n g a quorum. £ 

The f i r s t order of bus lnoso was tho talcing up of tho renewal oil 
l e a s e s . Upon motioa du ly mado hy H. N. McCoy, seconded by H. C. 
Beoto, and unanimously approTo4, i t was dooidod t o renew our 
lease for our ohomioal p lan t a t 316 S. I l l i a o i o S t . , for tho 
same terms and oonditiozio a t the same r « i t a l for aaother year . 
Which w i l l make our term of ooottpanoy expire Apr i l 30, 19£4. 

Thereupon motion duly made by llr , R. 2 . Wilsey, seoonded by H* Il« 
McCoy, and unanimously approved, i t was decided t o renew the 
lease of our New York offioe a t 91 Chaaboa S t r e e t , fo r a period 
of one year a t a r e n t a l of f8600 per year . I t was pointed out 
hy the Pireeidont tka t inaamneh as the New York offioe had sub
leased a l o f t a t an annnal r e n t a l of $900 and as the r e n t a l men
tioned above ahowed a ear ing of $500 over tho previous r e n t a l , 
the t o t a l n e t a«'fj|||^s>^o the ]^w York Department amounts to 
11400, making the^^^t cost for r e n t a l of our ITew York office 
$2600 animally. 

Thereupoii|'4iiisked a d̂  upon tho Thorium cont rac t s whiok 
Mr. Shei^liei^i^cJby^ with The Coleman Lamp Company, 
of Wiehit»a« i i i The Block Gas Mantle Company, of Youngstown. I t 
was regu la r ly moved by Mr. H. B. Wilsey, seoonded by H. C. Beste, 
and unanimously approved by a l l p re sen t , tha t the contrac ts as 
t e n t a t i v e l y made by Mr. Sherburne were fu l ly approved and 
author ized . 
Mr. Sherburne thereupon brought Txp the subject mat ter of the 
Monazite Sand oontraots with the Travancore Minerals Company, 
London, and a f t e r a very thorou^^ comprehensive disonsaion of 
same, i t was deemed advisable to postpone any d e f i n i t e deoisiom 
on t h i s subject matter u n t i l the regular March mooting of the 
Board of D i r ec to r s . 
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Thereupon, Mr. Sherburne read the following proposal from Hr. 
C. R. Lindsay to purchase our building at 161 E. Grand Ave.: 

"I will buy the building and real estate located at 
161 E. Grand Ave,, Chicago, owned by Lindsay Light 
Company for $275,000.00, payable in Lindsay Light 
7% preferred stock at par, and if tho Company de
sires to lease same from me, will make a one, three, 
or five year lease at $15,000 per year, they to 
assume all taxes, insurance, and repairs to build
ing. If this is favorable to the Directors and 
legal, it can be acted on at once, but if lawyers 
think it should be submitted to a vote of the stock
holders, it would be satisfactory to me." 

After a thorough discussion of the matter, it was suggested that 
no decision be reached until the regular March meeting. 

Thereupon motion duly made by lilr, R. S. Wilsey, seconded by H. H, 
McCoy, and unanimously approved, it was decided to withdraw our 
building at 161 E. Grand Ave., from sale. The officers were 
likewise authorized to vacate any floor and make diligent effojpt 
to rent same under the most favorable rental prices obtainable'; 
if the manufacturing operations could be so arranged. 

Oetr-':^^^ 
SECRETARY. 

Wo, the undersigned, being Directors of the Lindsay Light Compaay, 
and having been present a t the meeting of said Direc tors held an 
March 9, 1923, hereby c e r t i f y tha t the foregoing record thereof 
i s a t rue record and that we consent t he re to . }onsenT; T;ne] 

7 ^ 

wo concur In the foregoing and 
r a t i f y and approve the said 
records and the proceedings de
scribed thttfoin. 
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Minutes of the r e g u l a r meet ing of the Board of D i r e c t o r s of the 
Lindsay Light Company, he ld a t the o f f i ce of sa id Company, #161 Eas t 
Grand Avenue, Chicago, I l l i n o i s , immediately a f t e r the Annual Stock
h o l d e r s ' Meeting, on Tuesday, January 16, 1923, pursuan t to n o t i c e . 

Mr. 
Mr. 
Mr. 
Mr. 
Mr. 
Mr. 
Mr. 

Jos. M. Sherburne, 
Otto N. Berndt, 
Herbert N. McCoy. 
Chas. R. Lindsay, 
Alexander 3inai. 
Harry C. Beste. 
Robert E. Wilsey. 

The - lept ing was c a l l e d to order by Mr. J o s . :!. Sherburne, the 
P r e s i d e n t of the Company, who ac t ed a s Chairman of the meetin.^, and 
the "^^ecreta-^y o^ the Cornriany, ^Jr. Otto "̂ .̂ Berndt , ac ted a s Sec re t a ry 
of* the meetinsr. 

Al l seven dl""ector3 were p r e s e n t , v i z : 

J r 

Same be ing the seven d i r e c t o r s of the Lindsay Light Company, thereby 
making a f u l l a t t e n d a n c e . 

The f i r s t o rder of b u s i n e s s was the e l e c t i o n of o f f i c e r s for the en
suing y e a r . I t was r e g u l a r l y moved by Mr. Chas . R. Lindsay, J r . , 
seconded by Mr. Alexander S i n a i , and unanimously approved t h a t the 
sajpe t h r e e o f f i c e r s who have served for the p a s t year be r e - e l e c t e d 
for the ensu ing yea r , v i z : 

Mr. J o s . M. Sherburne, P r e s i d e n t , 
:M;0P-, Herber t N. McCoy, V i c e - P r e s i d e n t . 

• ,yj^T-, Otto N. Berndt , S e c r e t a r y and T r e a s u r e r . 

I t wae regu laI^ly mqii« î;fl>3f ?Mr. Harry C. B e s t e , seconded by !Ir . Chas. R.' 
Lindsay, . J r . . . a n d unii!i||atoU'8ly approved t h a t the s a l a r i e s of the o f f i c e r s 
be restiored; •%:;;:t1^t"l^^|^ 1, 1921, a t the fo l lowing monthly b a s i s . 

J o s . '-T. Sherburne - f 1,000.00 ner month. 
Herber t N. McCoy - ^ 416.66 per month. 
Otto N. Berndt - S 625.00 per month. 

Thereupon, ISIlM'^^ilierburne, the P r e s i d e n t , p r e sen ted h i s annual r e p o r t 
r ev i ewing the y e a r s b u s i n e s s , and p a r t i c u l a r l y po in ted out t h a t i f we 
have not been forced to take a l o s s of $25,000.00 on the sa le of Thorium 
in London, due to the demoral ized market c o n d i t i o n s p r e v a i l i n g in t h a t 
market , we would have earned our P r e f e r r e d Div idends . 

We had an of fer to s e l l 5000 k i l o s ~cf Thoriu:a to Palk a t £ 0-18-0, which 
i t seemed a d v i s a b l e to d e c l i n e , and i t was decided e i t h e r to s e l l a t 
£ 0-20-0 or pa s s the b u s i n e s s . 
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Thereupon, Mr. J o s . M. Sherburne, the P r e s i d e n t , n o t i f i e d the D i r e c t o r s 
wi th r e f e r e n c e to the Block Mat te r , t h a t he had given o f f i c i a l n o t i c e 
of c a n c e l l a t i o n of the c o n t r a c t of August 4, 1922, en t e r ed in to wi th 
Mr. Otto Kaufraann, and tlrBit he l ikewise had n o t i f i e d the Trust 
Department, of the Cent ra l Trus t Company of I l l i n o i s , on January 11 , 
1923, t ha t we would not ca r ry out the c o n t r a c t and a s far as we were 
concerned they were free to r e l e a s e the s tock of Mr. Otto Kaufnann 's , 
which they were holdin,g in escrow. I t seemed to be the concensus of 
op in ion of those p r e s e n t t h a t a s far a s the Lindsay Light Co.^pany '/ras 
concerned a l l p r o p o s a l s were off and t h a t we should take the proper 
ste-DS to nromptly c o l l e c t the $24,745.00 a s soon a s p o s s i b l e . 

Thereupon, on motion duly made by Mr. Herbert N. McCoy, seconded | |y • 
Mr. Alexander S i n a i , and unanimously approved, the r e g u l a r q u a r t e r l y 
d iv idend ,payab l e January 31a t , to s t ockho lde r s of r e c o r d ' J a n u a r y 26th, 
was d e c l a r e d . 

Thereupon, Mr. J o s . M. Sherburne, brought up the postponed subject? ,,,viJ 
ma t t e r of insu rance on the P r e s i d e n t and Sec re t a ry of the Company, \V^ 
which upon motion made by Mr. Harry C. Bes te , seconded by Mr. Chas. It', 
L indsay, J r . , was ordered to be dispensed w i th . 

There be ing no f u r t h e r b u s i n e s s before the meet ing , the same 'on motion 
duly made and c a r r i e d was dec l a red ad journed . 

^ • i : ' 

•^yii.-'ii. 

GG&n<K. 
<-k .̂.. SECRETARY. 

i,^#ied, be ing D i r e c t o r s of the Lindsay Light Company, and 
havi>-!,7; been ;^^| ;eiptt-at . the nee t lns ; of said D i r e c t o r s held on January 
16th, 1923, "̂ tipt&Tjy c ler t i fy t h a t the -foregoing record the reo f i s a t r ue 
r eco rd and t h a t we consent t h e r e t o . 

0 ^ ^ r - y \ . <^&^u^u._/M< 

•,Vji 
- • • * ' • • . ' ' 



Minutes of the meeting of the Board of Directors of the Lindsay 
Light Company, held at the office of said Company, 161 S. Grand 
Avenue, Chicago, I l l i n o i s , on Priday, June 14th, 1922, at the 
hour of four o'clock P . M., pursuant to n o t i c e . This meeting 
was held in place of the regular meeting on July ISth , 

The meeting was cal led to order by Mr. Jos . M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were p resen t : -

Mr. Jos . M. Sherburne 
Mr. Otto N. Berndt 
Mr. Harry C. Beste 
Mr. Robert E. Wilsey 
Mr. Alexander Sinai 
Mr. Chas. R. Lindsay, J r , 

Same being six of the seven Directors of Lindsay Light Company, 
I t i s to be noted that a l l of the Di rec tors , with the exception 
of Mr. Herbert "M. McCoy, who was in Europe, were present at t h i s 
meeting. 

The Chairman, in present ing h is usual r epor t s as to production 
and sa les on mantles and thoriian, pa r t i cu l a r ly pointed out that 
the production and sa les in U.S.A. were in excess of the same 
a r t i c l e s for the period a year ago. The only loss in sa les which 
we sustained was that in London, due to conditions beyond our con
t r o l . 

Ivlr . Sherburne reported that our Vice Pres ident , Mr. H. N. McCoy, 
is now in Europe and wi l l attend a conference with the Travancore 
Minerals Company to devise ways and means of possibly negot ia t ing 
for the d i spos i t ion of our stock of thorium in exchange for mona
z i t e sand, 

Mr. Sherburne reported that our bank suggested that we take out a 
mortgage on our property in order to reduce our current loans, and 
i t was suggested by Mr. Harry C. Beste that we inves t iga te the ad
v i s a b i l i t y of covering par t of our current loans by commercial 
paper, and recommended the firm of Rickards, Rolloson Company, 
the Rookery, Chicago. The matter was l e f t to the d i sc re t ion of 
the of f icers for proper act ion. 

Mr. Sherburne thereupon presented the quarter ly r epo r t , which 
follows to wit : 



SECG!TD O.Ui\RTERLY STATEMENT JUNE 50-19 22 

JUITB 30-1922 JUNE 5 0 - 1 9 2 1 
ASSETS 

CURRZITT ASSETS: 
— c i s i r ' - ' - T T r r r ^ $ 1 7 , 3 6 1 . 3 5 $ 1 0 , 4 5 7 . 6 4 

ACCOUNTS RECEIVABLE 8 9 , 9 6 2 . 3 2 ( x ) l 3 6 , 7 4 7 , 7 3 
Iir/EITTOHIES (MERCHAITDISE) 4 1 0 , 9 3 1 . 1 4 4 7 7 , 5 4 9 , 6 0 
I ^ W E S T : I I I : T 3 AT COST ( R E A D I L Y N E G O T I A B L E ) 2 2 2 . 0 0 0 . 0 0 1 9 4 . 3 5 4 , 0 0 
T G T ^ CURRZ^TT A S S E T S 4 7 4 0 , 2 5 4 . 3 1 '4 8 1 9 , 1 1 3 , 9 7 
DEPSR2D CHARGES 7 , 7 7 2 , 5 4 3 , 5 2 0 . 3 5 
INVESTMENTS AT COST 1 ,000 ,00 1 , 0 0 0 , 0 0 
REAL ESTATE & BUILDINGS 1 4 6 , 9 5 5 . 7 6 1 4 4 , 0 1 6 . 0 0 
MACHINERY A-ZiTD PIXT'JRES 4 7 , 6 0 7 , 3 5 4 9 , 9 2 5 , 9 5 
GOOD '.VILL, TRADE liARKS S: PATENTS 600 ,000^00 ^ 6 0 0 . 0 0 0 . 0 0 

'Tr ,*543 ,590 .9 '6 f l ,617 , 531 .77 
LIAiBILITIES 

CL^RErT LI/i3ILITI_BS: 
ACCOUNT'S PAYABLE $ 4 0 , 5 3 8 . 0 0 $ 3 4 , 2 5 1 , 8 2 
^^OTES PAYABLE 2 0 0 , 0 0 0 . 0 0 2 0 0 , 0 0 0 . 0 0 
DIVIDENDS PAYABLE (ERSP5RRED) 3 / 1 / 2 2 7 . 0 0 0 . 0 0 0 .00 
TOTAL CLRRETT LIABILITIES - T l 2 4 7 , 5 3 8 . 0 0 5 2 3 4 , 2 5 1 . 3 2 
RESERVED POR PEDERAL TAXES 1 0 5 , 0 0 0 . 0 0 2 2 1 , 2 1 3 . 0 0 
PHSPIRRED STOCK 7% CUimLATr/E - — 4 0 0 , 0 0 0 . 0 0 4 0 0 , 0 0 0 , 0 0 
COMMON STOCK — — - - 6 0 0 , 0 0 0 , 0 0 6 0 0 , 0 0 0 . 0 0 
SLTRPLUS 1 9 1 . 0 5 2 . 9 6 1 6 2 . 1 1 1 . 9 5 

$ 1 , 5 4 3 , 5 9 0 , 9 6 ^ 1 , 6 1 7 , 5 8 1 . 7 7 

REPORT POR SECOND Q.UARTSR 1922 

PREPSIRSD DIVIDETD PAYABLE 3 / 1 / 2 2 - - • • -$ 7 , 0 0 0 . 0 0 ( P a i d ) 7 , 0 0 0 . 0 0 
.I i -_* GSS POR QUARTER 7 . 7 4 5 . 3 6 ( L o s s ) 5 . 2 3 9 . 4 7 
DEDUCTED IFROM SURPLUS 3f(dj 1 4 , 7 4 5 . 3 6 (dj ' .912 ,239.47 

(x) I n c l u d e s A c c o u n t s R e c e i v a b l e - $ 7 1 , 4 9 4 . 6 0 
Cla im f o r P e d e r a l Tax Unpaid - 6 5 . 2 5 3 . 1 3 

? 1 3 6 , 7 4 7 . 7 3 
(d ) D e c r e a s e . 

OTTO N. BERNDT, 
TREASURER. 

Upon t h e recommenda t ion of Mr. C h a s . R. L i n d s a y , J r . , t h e o f f i c e r s 
'•vere o u t h o r i z e d t o t a k e t h e n e c e s s a r y s t e p s t o e i t h e r s e l l our p r e s -
e n t p r o p e r t y e t a v a l u e i n e x c e s s of $ 2 5 0 , 0 0 0 . 0 0 , or t o l e a s e t h e 
p r e m i s e s a t a v a l u e of n o t l e s s t han $ 3 0 , 0 0 0 , 0 0 p e r y e a r n e t t o u a . 



. .^Jl^llj j j 

3 -

Thereupon ensued a very leng thy d i s c u s s i o n with fu r the r r e f e r e n c e 
to the Block Gas Mantle Company p r o p o s i t i o n . The fo l lowing r e s o 
l u t i o n upon a c t i o n duly made by Mr. Chas. R. Lindsey, J r . , second
ed by Mr. Rober t E . Wilsey, and unanimously approved, was adopted: 

The Board of D i r e c t o r s w i l l recommend to our s t ockho lde r s an ad
d i t i o n a l i s s u e of 7% ca-nulative Lindsay Light Company P r e f e r r e d 
3toc''<, not in excess of $200,000.00 in consummation of the p r o 
posa l made by Mr. Kaufmann on the b a s i s of h i s ba lance sheet of 
December 3 1 s t , 1921, in which the Lindsay Light Company acqu i r e 
the ownership of 1253 sha re s of common stock o^vned by Mr. Otto 
Kaufmann and 950 shares of common stock owned by Mrs . S t e i n d l e r , 
making a t o t a l of 2208 sl iares of common stock out of the 2510 
shares I s s u e d . 

Thereupon, upon motion duly made by Mr, Rober t E . '.Yilsey, seconded 
by Mr. Chas. R. Lindsay, J r . , and unanimously approved, a p r e f e r 
red d iv idend of 1-3/4^? for the quar te r ending June 30 th , 1922, was 
dec l a r ed oayable August I s t , 1922, to s tockho lde r s of record Ju ly 
25 th , 1922. 

I t was thereupon moved by l i r . Chas. R. Lindsay, J r . , seconded by 
Mr. Rober t E . V/ilsey, and unanimously approved, t h a t we renew 
the r e n t a l of our sa fe ty box v a u l t wi th the N a t i o n a l Safe Deposit 
C ompany. 

There be ing no f u r t h e r b u s i n e s s before the mee t ing , the same on 
motion duly made and c a r r i e d was dec la red ad journed . 

SECRETARY. 

We, the unders igned , being D i r e c t o r s of t he Lindsay Light Company 
and having been p r e s e n t a t the meeting of sa id D i r e c t o r s held en 
Ju ly 14 th , 1922, hereby c e r t i f y t h a t t he foregoing record the reo f 
i s a t r u e record and t h a t we consent t h e r e t o . 

<Q^t:ts ̂ n.y\̂ - r 

I ^ i ^ , . 

I concur Xn the foregoing and ratify 
and approve the said records and the 
proceedings described therein. 
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Minutes of t h e r e g u l a r annual meet ing of the S tockholders of 
Lindsay Light Company, held a t the o f f i c e of sa id Company, #161 
Eas t Grand Avenue, Chicago, I l l i n o i s , on Tuesday, January 17 th , 
1922 a t t h e hour of four o ' c lock P . M., pursuant to n o t i c e . 

^ t ^ 

The meeting was called to order by Mr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting, 
and the Secretary of the Company, Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

The Secretary presented to the meeting a copy of the notice 
which had been mailed to each of the Stockholders. Said notice 
to the Stockholders, to which is attached an affidavit showing 
the mailing thereof, to each and every Stockholder, is in the 
words and figures following, viz: 

Chicago, Illinois, 
December 31-1921. 

To the Stockholders of the Company: 
Notice is hereby given that 

the Annual Meeting of the Stockholders of Lindsay Light Company, 
will be held at the office of the Company, 161 East Grand Ave,, 
Chicago, Illinois, Tuesday, Jcinuary 17th, 1922 at 4:00 o'clock 
P.M., for the election of a Board of Directors for the ensuing 
year, and for the transaction of such other business as may pro
perly come before the meeting. 

The transfer books will not 
close. 

Per convenience of Stockhold
ers who may be unable to attend the meeting in person, a form of 
proxy is enclosed, the prompt retxirn of which, duly executed, will 
be appreciated, 

O.N.BBRNDT, SECRETARY, 

State of Illinois) 
County of Cook ) " • 

Mr. Otto N. Berndt, being first duly sworn 
on oath says that a duplicate of the above notice was mailed to 
each and every Stockholder of the Lindsay Light Company at 
Chicago, Illinois, postage prepaid, at the last known address of 
each Stockholder, respectively, on December 20th, 1921. 

O.N.BERNDT, SECRETARY. 

Subscribed and sworn to before me, 
this day, the 17th day of Jan. 1922. 

NOTARY PUBLIC. 
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Thereupon, t he r o l l of S tockholders was c a l l e d w i th the r e s u l t 
t h a t the fo l lowing were found to be p r e s e n t : 

PRESENT IN PERSON: 

Hanlcn, G. T. 
Kurz, H. G, 
Koenker, Henry 
Laubenheimer, G. E. 
Ryan, L. W. 
S tone , E. L. 
S u l l i v a n , R, P . 
West, G . R , 

Bernd t , Otto N, 
B e s t e , H. C. 
McCoy, Herber t L, 
Sherburne , J o s . M, 
S i n a i , Alexander 
Wilsey, Rober t B, 

T o t a l p r e s e n t in Person 

PRESENT BY PROXY: 

NUMBIR OP SHiRBS 
COMMON 'FR'SFSIRW 

10 
190 

80 
200 

55 

90 

75 
40 

625 115 

Adams, Mrs , J u l i a B, 
Adams, Mrs . Lucy H, 
Adams, Asa Grant 
A l b r e c h t , Miss C la ra 
Alcan, I r v i n 
Andreoni , Louis 
Arnold , Joseph K. 
Aschermann, Slmer 3 , 
Bamberger, Hugo 
B a n d e l i e r , A l b e r t ? , 
B a r n e t t , Mary J . 
B a r r e t t , O l ive r R. 
Ba r ton , i t r s . Emiaa W. 
Bauer , ?e rd lnand J . 
Baumbauer, John V. 
Baxman, M. J . 
Bax t e r , Jay M. 
Behrend, Meuiuel A, 
B e l l , Sophia 
Bender, George S, 
Bernd t , Ot to N, 
Bernd t , O t t c 
B e s t e , H. C. 

NUMBSl 
COMMON 

20 
20 
40 

5 
20 
30 
50 
20 

100 
30 

200 . 
100 
250 

25 
5 

3 
50 
25 
10 

100 

OP SHARES 
jJHjfipjamifiu 

10 

50 

20 

610 
500 

5000 

740 
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• ' ' " 1 ! ^ . 

Beste, Mary H. & Henry C 
Executors & Trust' 
the Will of Henry 

Biggers, John C. 
Blank, Emma K. 
Block. Lillle C. 
Blomquist, Alfred P, 
Blonquist, Carl 
Boand, Jennie E, 
Boand, Lena J, 
Boisot, Mary 
Belle, Henry 
Borman, H. D, 
Boss, Jacob C, 
Bosshart, Chas. M. 
Bremner, Ella T. 
Bremner, John B. 
Brlnton, Charles B. 
Buettner, Louis P. 
Burnham & Co., John 
Byer, Peter W. 
Byrne, Leonore 
Cameron, Prod L. 
Cassidy, J. P. 
Castle, Robert S. 
Ceder.holmes, N. E. 

uttlng 
see 

1 

under 
Beste 

Central Trust Co, of Illinol 
of the Estate of 

Chevaux, Bmil 
Coffelt, Oscar T. 
Colvin & Co,, W. H. 
Conrey, Ernestine 
Cornell, Julia A, 
Cross, James W, 
Crowe, John V. 
Gumming, Margaret R. 
Gumming, George 0. 
Current, Hilda 
Davidson, Jessie S. 
Davis, Samuel 
Donahoe, Earl S. 
Doniat, Joseph G. 
Donovan, Daniel J. 
DuMais, Leo J. 
Dunavan, Herbert L. 
Dunavan, Harold L. 
Dunlevy, Lorimer 
Eaton, George E. 
Eckstein, Isidor 
Edinger, Pred 
Edwards, Emma L. 
Egbert, Eva 
Ehrlicher, George 

CR 

• 

S I 

, Deceased 

Guardian 
.Lindsay 3rd, 

COMMON 

20 
12 
50 
10 
100 
50 
50 
20 

20 
10 
160 
250 
750 

100 
50 
30 
5 
50 
160 
75 
40 

5 
376 
10 
50 
32 
200 
25 
50 
5 
50 
250 
10 
25 
10 
10 
95 
10 
15 
100 
100 
10 
10 
20 
65 

PREPARED 

-100 

io6 

100 

100 

200 

3868 
50 
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Slfrig, E. G. 
Eisendrath, Pannie Peldman 
Elwell, Robert E. 
Emery, Rebecca T, 
Enright, Michael E. 
Enright, Teresa E. 
Erion Jr., John 
Esdohr, Pred H, 
Palk, Max L, 
Pantucci, Louis 
Paude, William 
P e r r i s , Holmes D, 
P i t z s i m o n s , Thomas A, 
Plynn, James K. 
Plynn, Paul L, 
P o s t e r , George T. 
Frank, P r e d e r i c k W. 
Preeman, Alden J . 
P r i e s , Henry 
P r y e r , Ed. 
Gadbois, Mabel 
Gale , E l i z a b e t h 
Gard iner , Mary P . 
Gaudr ie , W, P . 
Gauer, Nickolas J. 
Gauer, M. P. 
Gazlay Jr., William S, 
Gazlay, William S. 
Gebhardt, Julius 
Geegan, Thomas J* 
Geiger, May S, 
Gense r t , C a r r i e W, 
Gielow, Martha 
Gilzaan, H a t t i e S . 
Glatt, William 
Gohs, Mabelle R. 
Gondolf, Otto J, 
Gcugh, Isabel M. 
Gray, Harriett S. 
Griesemer, Chas. J. 
Gross, Max 
Gunther, John ' 
Halvorson, Hedwig E, 
Hancock, Prank S, 
Harmke, Charles 
Hawley, Prances H, 
Helm, Oscar C. 
Henger, Chas. W. 
Herring, Benj. G, 
Hill, Prederick 
Hinde, Thomas W, 

COMMON 

10 
100 
25 
18 
25 
100 
200 
100 
100 
50 
85 
50 
100 
100 
135 
25 
.50 
100 

10 

20 
20 
50 
50 
10 
10 
150 
100 
40 
20 
25 
25 
75 
25 

100 
35 
20 

100 
200 

10 
150 
20 
200 
120 
50 
10 
100 

PREPERRED 

12 

100 

10 

50 

10 

50 

80 
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COMMON PREPjatRBD 

Hoffacker , E d i t h 
Hoffiaan, A. P . 
Holmquist, Anna 
Hoover , ',V . W* 
Horn, Anna 
Hoseth, Ralph E. 
Hudson, Gertrude N. 
Ide, William K, 
Ihrcke, Otto 
Inderrleden, Jos. S, 
Ingham, Rolla T. 
Inman, Anna K, 
I r e l a n d , Andrew J . 
I s aacson , Ne ls L, 
I s a a c s o n , Roger S, 
Jack , Ralph C. 
Jensen, Bmllie J. 
Johnson, Mary 
Johnson, C. Helmer, 
J o i n e r , Z e l l a M, 
J o n e s , Bernard T. 
Jones , J . B, 
Jones iSe Baker 
Jue rgensen , Walter 
Jung, John 
Kappel , Jan 
Kavanagh, Edward 
K e l l e r , Lewis A, 
K e l l y , James 
Kenoyer, Weiden R. 
Keener, I saac L. 
Keuper, H a r r i e t M. 
Keuper, Sophie 
King, George S. 
Koch, Prank 
Kollmeyer, Henry L. 
Krouch, John J . 
Kubicek, A - C , 
Kuhn, P , W. 
L a l o r , Wil l iam M, 
Langhoff, Prod 
Lassan , P e t e r D, 
Latham, Amelia 
Lauzon, Edward 
L a v e r t y , James 
Lee, Sus ie 
Leinen , Chas. J . 
Xeland A Co., E. p . 
Lf«hard, fiaana 
Lerche , T h c r l e i f Ive r son 
Les te r» C a r t e r & Co. 
Lewis, Harry A. 

25 

100 
100 

25 
5 

20 
150 
100 

24 
50 

5 
25 

100 
35 
15 
30 
50 
20 
30 
10 
20 
25 
20 
20 
50 
10 
10 
50 
85 
10 
20 
25 
70 

500 
250 

50 
50 
75 
50 
30 

35 
25 
80 
75 
60 
12 

100 
125 
100 

100 

110 

40 

50 
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Lind, Agnes C . J . 
Lindsay, Mrs . C. R. 
Lindsay J r . , Mrs. C. R. 
Lindsay J r . , Chas, R. 
Lindsay L igh t Company's Employees Ass 'n 
Llpp , E a r l W, 
L i t t l e Roy 
Logan, Anne Shay 
Lowenberg, M. 
Lowenst ine , Mandel 
Lu the r , Char les A, 
Lux, William A, 
McCarty, John A. 
McCarty, J enn ie L, 
McCoy, Herber t N, 
McDermott, L i l l i a m 
McGhee, Mary 
McGonagil, W, J . 
McGovern, E l i z a b e t h 
McGurrin, P e a r l 0 , 
McHugh, Mary E, 
Mc ln ty re , J ane t 
McLaughlin, Prank L. 
McManus, Mary G. 
McNabb, Martha 
MacParlane, Rober t E, 
Madden, Mary B. 
Maher, Agnes B. 
Malmquist , I t y r t l e A. 
Mandel, Herman E, 
Mann, A* G, 
Markle , A lbe r t M. 
M a r t i n , P a t r i c k 
Massey «Sb C o . , Harry A, 
M a s t e r s , Joanna 
Mayer, David;. 
Meagher, M. 
Melody, E s t e l l a 
Meyers, Richard L. 
M i l l e r , Rober t W, 
M i l l e r , Pimma 
M i l l e r , Luc l i e 
M i t c h e l l , Wallace E. 
Montgomery, Eugene 
M o r r i s , Louis 
M u e l l e r , P . R. 
Mulr , Pranciff M. 
Mulligan,- William A. S. 
Murphy, Laverne 
Naege le , E rnes t A,-
N a l a o n . JoaB-nVilne 

COMMON 

25 

100 

100 
80 

500 
100 

50 
65 
10 
70 
30 
30 
10 

50 
20 
25 

80 
100 

5 
7 

200 
10 
20 

100 
„ 

50 
1700 

20 
100 

50 
30 

• 30 
90 

5 
26 

100 
10 
20 

• 35 
10 
20 
70 
13 

PREPERRED 

300 
700 

15173 
575 

25 

1100 
20 
20 

200 

200 

100 

20 

232 
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COMMON PRBPglREP 

Nevins, Catherine 
Newberger, Louis 
Newbury, A, John 
Newport, J, W. 
Norton, Bart, L, 
Oliphant & Co., Jas, 
Olson, Ebba J, 
Oppenheim, A. 
Paetz, Harry C, 
Paine, Webber & Co, 
Palma, Domenico 
Paulus, Lizzie M. 
Pearce, N. Clifton 
Pearce, Martha S. 
Peckhouldt, William 
Pendell, C. W. 
Perdue, Harry E. 
Phelan, Margaret 
Phillips, Chas, A, 
Piatt, Prank J. 
Plough, Claud R, 
Plunkett, J. P. 
Pollasky, Eunice W. 
Pond, Geo. P. 
Press, William A. 
Price, Edward J. 
Probst, George B. 
Pudewa, Gustave A. 
Pynchon & Company 
Ramage, Clarice K, 
Ratty, Anna 
Ratty, Catherine 
Reed, Edgar L. 
Reetz, Harriet L. 
Richards, George Pranklin 
Roach, MJTftle C. 
Robin-eon, Caroline B. 
Robinson, Adelie E. 
Rogers, A. P, 
Rolley, J. R, 
Roney, Harry K, 
Rosenfeld, Julia S. 
Rosenthal, Louise 
Roth, Edward 
Rothschild, Daisy 
Rubey, Clara J, 
Russakov, Milton 
Russell, Brewster & Co. 
Salinger, Harry 
Salisbury, John R. 
Salzman, Jack L. 
Scanlan, Wbx. M. 

200 

20 
15 
100 
885 
134 

26 
135 
10 
50 
10 
30 
10 
50 
10 

25 

250 
50 
10 
22 
200 
25 
20 
100 
100 
50 
10 
50 
10 
5 

30 
10 
10 
5 
50 
95 
20 
25 
10 

, 50 
50 
5 
50 
180 
10 

100 
500 

50 

810 

100 

60 

100 

26 

60 
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COMMON PRJgPJjaRBD 

Scanlan, James M. 
Schabes, Prank 
Scha'fmayer, Mary A. 
Schmidt, Walter 0. 
Schmidt, Hattie 
Schneider, Lillian B. 
Schuetz, L, W, 
Schuetzner, John 
Seegars, Edward A. 
Seipel, P. J. 
Shaver, Mary L. 
Shearson, Hammill & Co. 
Sherbinrne, Jos. M. 
Sherburne, Anne E. 
Shilling, T. R, 
Simmons, J. E. 
Simmons, India 3. 
Sinai, Alexander 
Slade, Samuel 
Slaughter & Co,, A. 0. 
Smith, Claude C. 
Smith, Amos R. 
Smith, Marlon 
Smith, C . T . E. 
Sayth, Barbara 
Sonnenschein, Jacob 
Soper, Clara A. 
Spies, George 
Spiro, Philip 
Springer, Victor 
Stapleton, Mae 
Stauffer, Charles B. 
Stein, Ignatz 
Stein, Alstrin & Co. 
Steinberg, Vtn, R. 
Stevens, Robert W. 
Stier, Charles 
Stoneman, Ernest 
Strauss, Herbert D. 
Strassberger, Ernest P. 
Stresen-Reuter, G. L, 
Stretch, Mary 
Sullivan, Ella 
Sutter, John 
Swenson, Axel £. 
Taylor, Edward B, 
Thaler, A. J. 
Thunder, Thomas J. 
Turner, William 
Twitchell, S. Geraldine 
Ulrich, Rhoda 

75 
30 
35 
10 
200 
20 
125 
300 
50 

30 
80 
10 

10 

30 
126 
100 
736 
20 
360 
66 
200 
100 
50 
IQ 
20 
50 
100 
63 
60 
175 
1420 
350 
50 

10 
50 
6 
20 
6 
10 
26 
6 

100 

50 
50 
10 

50 

5350 
100 

629 
2a 
60 

50 
50 

28 
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Van 
Van 

Duzor 
Leer, 

Obie 
Lucy 

W., 

Wagner & Co., P. W. 
Wagner, Joseph 
Wallister Jr., Gustav 
Watson, Alice C. 
Weber, Josephine 
Weber, Agnes 
Weckler, Gus A. 
Weinberg, Phillip 
Welles, Prancis R. 
Wellner, Chas. V. 
Wentz, Stanley B. 
Wheeler, Edward G. 
Whitcher, Grace M. 
Willard, Russelle 
Williams, Carrie A. 
Williams, Katharine I. 
Williams, Oliver 
Wilmot, Ross H. 
Wilsey, Robert E. 
Wilson, Prank J. 
Winger, Marie K, 
Wiseman, Evelyn 
Wittelborg, Prederick L. 
Woitek, Lawrine C. 
Wood, Elizabeth N, 
Wright, Rachel M. 
Yopp, J. W, 
Young, Aloysius L, 
Zearing, Louis A, 
Zeiler & Co,, P. M. 
Zinngrabe, Louis 
Zweifel, David 
Zwicky, Michael 

COMMON 

35 
5 

145 
10 
10 
5 
25 
25 
10 
50 

2000 
35 
20 
5 

100 
20 
50 
35 
100 

10 
15 
40 
10 
100 
3 
26 
10 
30 
476 
20 
10 
21 

27,687 

PREPIRRED 

800 

75 
350 

14 

Total present by Proxy 

38,796 

66,482 

T o t a l P r e s e n t in Person -— 
T o t a l P r e s e n t by Proxy 

625 Common 
27.687 Common 
28,312 Common 

116 P r e f e r r e d 
38.795 P re f e r r ed 
33,910 P r e f e r r e d 

T o t a l p r e s e n t in Person and by Proxy -

TOTAL -

28,312 Common 
38.910 Preferred 
67,222 
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The P r e s i d e n t t h e r e u p o n s t a t e d t h a t t h e r e were p r e s e n t i n p e r s o n 
or r e p r e s e n t e d by p r o x y a t t h e m e e t i n g a t o t a l of 2 3 , 3 1 2 s h a r e s 
of Common and 3 8 , 9 1 0 s h a r e s of P r e f e r r e d , making a g r and t o t a l 
of 6 7 , 2 2 2 s h a r e s of t h e t o t a l of 100 ,000 s h a r e s o u t s t a n d i n g , and 
t h a t a s c o n s i d e r a b l y more t h a n t w o - t h i r d s of t h e t o t a l s t o c k of 
t h e Company was r e p r e s e n t e d a t t h e m e e t i n g , i t would now be i n 
o r d e r t o t a k e up any b u s i n e s s coming b e f o r e t h e m e e t i n g . 

T h e r e u p o n , on m o t i o n d u l y made by Mr. G, E . L a u b e n h e i m e r , second
ed by Mr, H. G. Kurz and unan imous ly a p p r o v e d , i t was v o t e d t o 
d i s p e n s e w i t h t h e r e a d i n g of t h e m i n u t e s and s a i d m i n u t e s were 
app roved w i t h o u t r e a d i n g . 

T h e r e u p o n , t h e P r e s i d e n t of t h e Company p r e s e n t e d h i s a n n u a l r e 
p o r t , w h i c h r e p o r t upon m o t i o n d u l y made was a c c e p t e d , approved 
and o r d e r e d s p r e a d upon t h e r e c o r d s of t h e m e e t i n g . T h i s r e p o r t 
i n t h e words and f i g u r e s i s a s f o l l o w s : 

T o u have b e f o r e you t h e 2 0 t h Annual S t a t e m e n t . 

20TH ANNUAL 
STATEMENT 
ENDING 
1 2 / 3 1 / 2 1 . 

ASSETS: 
CURRENT ASSETS:-

CASH $ 2 3 , 6 5 7 . 0 3 
ACCOUNTS RECEIVABLE - 9 2 , 6 8 7 . 9 4 
INVENTORIES (MERCHANDISE) 4 2 4 , 8 6 9 . 1 1 
INVESTMENTS AT COST (READILY NEGOTIABLE) 2 1 5 . 6 3 6 . 0 0 

TOTAL CURRENT ASSETS f 7 5 6 , 3 5 0 . 0 8 

DEPIRRED CHARGES' 3 , 3 1 1 . 6 0 
INVESTMENTS AT COST 1 , 0 0 0 . 0 0 
REAL ESTATE AND BUILDINGS - 1 4 4 , 0 1 6 . 0 0 
MACHINERY AND FIXTURES 4 8 , 5 7 5 . 0 5 
GOOD WILL, TRADE MARKS AND PATENTS 6 0 0 . 0 0 0 . 0 0 

TOTAL f l , 5 5 3 , 7 5 2 . 7 3 

LIABILITIES: 
CURRENT LIABILITIES: -

ACCOUNTS PAYABUE - $ 6 0 , 0 3 7 . 0 7 
NOTES PAYABLE 1 7 6 , 0 0 0 . 0 0 
DIVIDEND PAYABLE (PREPERRED) 7 . 0 0 0 . 0 0 

TOTAL CURRENT LIABILITIES — | 2 4 2 , 0 3 7 . 0 7 

RBSIRVED POR FEDIRAL TAXES $ 1 0 5 , 0 0 0 . 0 0 
PREPSIRED STOCK, 7% CUMULATIVE — 4 0 0 , 0 0 0 , 0 0 
COMMON STOCK 6 0 0 , 0 0 0 . 0 0 
SURPLUS - 2 0 6 . 7 1 5 . 6 6 

TOTAL $1,553,752.73 

19TH ANNUAL 
STATEMENT 
ENDING 
12/31/20. 

$ 24,324.03 
134,369.86 
474,534.34 

0,00 
1 634,228,22 

3 ,.820.78 
10,940,00 

144,016,00 
50,176,85 

600.000.00 
?1,443,180.86 

$ 

T 

66,726,28 
0.00 
0.00 

66,726,28 

$ 36,359.97 
400,000,00 
600,000,00 
340,094,80 

fl ,443,180,35 
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20TH ANNUAL 19TH ANNUAL 
STATEMENT STATEMENT 
ENDING ENDING 
1 2 / 3 1 / 2 1 . 12 /31 /20 . 

NET INCOME POR YEî R TO 12-31-21 $ 5,848,00 
SURPLUS JANUARY 1-1921 $ 340,094.60 
LESS SUNDRY ADJUSTMENTS —- 3 .323,32 336.770.78 

f342,618.78 

PREPARED DIVIDENDS $ 28,000.00 
ADJUSTMENT OP RESERVE POR PEDIRAL TAXES, 

PRIOR YEARS — 107.903.12 135.903.12 
BALANCE AT CREDIT OP SURPLUS DEC.31-1921 f206,715.66 

OTTO N. B2RBDT, 

TREASURER, 

SALES: 

Our s a l e s for 1921 were 58^ of 1920, and 30^ of 1919. 

PRODUCTION: 
In our mant le department we produced no s tock of f i n i s h e d goods 
in excess of our o r d e r s . 
In our thorlimi depeirtment we have , dur ing t h e l a s t s i x months of 
l a s t y e a r , cu t down t h e p roduc t ion c a p a c i t y t o twen ty - f ive p e r 
c e n t , and s ince then have not accumulated any s tock , and such 
s tock as we now have on hand, wi th the p r e s e n t r a t e of p r o d u c t i o n , 
should make i t neces sa ry for us to i n c r e a s e t h a t p roduc t ion some
t ime du r ing t h i s y e a r . 

INVENTORIES: 

About one-seven th of our inventory i s r e p r e s e n t e d in raw m a t e r i a l 
used in t h e p roduc t ion of thorium which we have had t o t ake under 
c o n t r a c t . New arrangements have been made, beg inn ing 1923, where
by the annual shipments of t h i s raw m a t e r i a l have been reduced by 
o n e - t h i r d of our c o n t r a c t . 
Th is i tem of i nven to ry a l s o r e p r e s e n t s f i n i shed s tock in London, 
which,, due to dep res s ion in the mant le b u s i n e s s t h e r e , has made 
s a l e s very d i f f i c u l t , but i t w i l l be a ques t ion of t ime only when 
t h i s s tock w i l l u l t i m a t e l y be d isposed of and i t i s be l i eved a t 
p r i c e s which, i f they do not show a p r o f i t , w i l l a t l e a s t r e t u r n 
to us our c o s t s . 

INVESTMENTS; 

This r e p r e s e n t s $215,000.00 Four th 4 - 1 / 4 ^ L ibe r ty Bonds and a 
mortgage for $7000.00 on p rope r ty in P i t t sb t a rgh to secure an 
accoun t . 
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ACCOUNTS PAYABLE; 

Of accounts payab le , $42,000.00 matures a t t h e r a t e of o n e - t e n t h 
monthly dur ing the r e s t of t h i s y e a r . Of t h e t o t a l amount of 
p a y a b l e s , only $14,000,00 a re c u r r e n t . 

NOTES PAYABLE: 

Th i s r e p r e s e n t s a demand loan made o r i g i n a l l y to purchase L ibe r ty 
Bonds t o secure t h e C o l l e c t o r in Chicago on t a x e s for t h e year 
ending May 3 1 s t , 1918, which have not y e t been s e t t l e d . 

RESBRVE FOR FEDERAL TAXES: 

Our books have been aud i t ed by the Government to December 3 1 s t , 
1919. Olaims which we have h e r e t o f o r e c a r r i e d a g a i n s t t h e Gov
ernment i n our a s s e t ccltuan have s ince been v e r i f i e d by t h e 
Government examiners , in a d d i t i o n t o which fu r the r a l lowances 
have been made. The sum of $105,000,00 has been s e t up as t h e 
maximum amount which t h i s Company may be c a l l e d upon to pay on 
account of t a x e s for the year ending May 3 1 s t , 1918, b e l i e v i n g 
t h a t t h i s r e p r e s e n t s the maximum amount payable as far as we 
have been ab le t o de t e rmine . 

The p a s t t h r e e q u a r t e r l y s t a t emen t s have shown an amount of about 
$65,000,00 in our a s s e t column which the Government owe to u s . I t 
has been agreed between t h e A s s i s t a n t Commissioner in Washington 
end me t h a t when t h e f i n a l sum i s determined by t h e Board of Ap
p e a l s and Review, t h a t the c r e d i t s w i l l be app l i ed a g a i n s t t h a t 
sum so t h a t s e t t l e m e n t w i l l be made complete and t h e t a x e s fc r 
t h a t p a r t i c u l a r year c l o s e d , and for t h a t reason t h e $105,000.00 
i s cons idered a d e q u a t e , 

SURPLUS ACCOUNT; 

You w i l l no t e t h a t t h e su rp lu s as of December 3 1 s t , 1921 i s 
$206 ,715 .66 , compared t o the siurplus as of December 3 1 s t , 1920 
of $340 ,094 .60 , I t has been necessary d u r i n g t h e p a s t year to 
con t inuous ly change our su rp lus account due to the developments 
in t h e m a t t e r of t a x e s for the year ending May 3 1 s t , 1913, which 
has r e s u l t e d in a c e r t a i n amount of book-keeping t h a t i s confus
i n g . 

The s t a t emen t a s of September 30 th , 1921 showed a su rp lu s of 
$145,479.17 and a r e s e r v e for Pedera l Taxes appeared on t h e same 
s ta tement amounting to $215 ,000 ,00 . The p r e s e n t f i g u r e of 
$105,000,00 makes a d i f f e r e n c e cf $110,000,00 in t h e ma t t e r of 
r e s e r v e for t a x e s . In a d d i t i o n to t h i s t h e $66,253.13 c a r r i e d 
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on oxn: books as of September 30 th as a c la im allowed on account 
of Pedera l Taxes overpa id , has been removed from t h e a s s e t s in 
s ta tement j u s t handed you and these d i f f e r e n c e s apply to t h e 
$215,000.00 r e s e r v e for t axes h e r e t o f o r e c a r r i e d . This would 
have brought our r e s e r v e for t axes down to an amount of 
$149 ,746 ,87 , Now, having fu r the r reduced t h a t r e s e r v e to 
$105,000,00 on s ta tement as of December 3 1 s t , 1921, i t na tv i ra l ly 
added t o surp lus account $44 ,746 ,87 . 

GENERAL BUSINESS: 

On Ju ly I s t a r e d u c t i o n was made in a l l s a l a r i e s and wages and 
s i n c e t h a t da te s e v e r a l fu r the r c u t s have been made in a l l d e 
pa r tmen t s , in a d d i t i o n to which a l l expenses of every natvare 
have been moat c l o s e l y s c r u t i n i z e d and kept down t o t h e minimum. 

Owing t o t h e fac t t h a t we began our p r e s e n t accoun t ing system 
Ju ly 1 s t , 1920, we a r e not ab l e to give exact comparisons for 
t h e whole of 1921 as compared to t h e whole of 1920, but to make 
comparisons f a i r l y , we have taken the l a s t s i x months of 1920 
and compared them wi th the l a s t s i x months of 1921 . 

The s a l e s for t h e l a s t s i x months of 1921 were 63 .2^ of the s a l e s 
for t he l a s t s i x months of 1920, The expenses for t h e l a s t s i x 
months of 1921 were 44 ,7^ of t h e s a l e s , compared to 42 .9^ of t h e 
s a l e s for the l a s t s i x months of 1920, which means t h a t our t o t a l 
expenses for the l a s t s i x months of 1921 were only Z% more than 
for the cor responding per iod of 1920, n o t w i t h s t a n d i n g t h e f a c t 
t h a t our s a l e s for t he l a s t s i x months of 1921 were s l i g h t l y l e s s 
than t w o - t h i r d s of ovir s a l e s for the l a s t s i x months of 1920, In 
a d d i t i o n t o which, we have made s t i l l f u r t h e r r e d u c t i o n s in labor 
and o the r c o s t s s ince t h e f i r s t of January . 

TARIFF: 

We are expecting that the new tariff bill will give us free mona
zite, a tariff of 45^ ad valorem on thorlimi and 50^ ad valorem cn 
incandescent gas mantles, on American valuation. If such is fin
ally passed, the Industry will be in a position to meet foreign 
competition when imported stocks now on hand are finally disposed 
of. 

A considerable reduction in our selling prices was made operative 
on January 1st, 1922, on all lines. It was felt that this was the 
time to do this and so far this month our judgment in this matter 
has been supported, in that we have more orders on hand today than 
we have had in any perio'd during the past twelve months, and if 
sales continue and increase, it naturally follows that certain 
fixed charges will be reduced in relation to the sales. 
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Our total operating income, and income for other sources 
amounted to — - — - — -Jl63,534,01 

Our expenses were - — — — — - — - — - --—.-,-.—--$130.155^04 

Our net trading profits in this business were 33,378,97 

Prom these profits we had to charge losses made in the 
dye business, amounting to ------------------------- 27.530^97 
Which left the net profit for the year f 5,343.00 
As to the dye business, we stored our equipment last April. The 
accimiulated stocks of finished goods which we had on hand had to 
be disposed of at prices to meet foreign competition and we very 
clearly foresaw earlier in the year that it would be useless to 
continue in the dye business when the future was so uncertain, 
with particular reference to foreign competition, favored by the 
depreciation in exchange and the uncertainty of tariff legislation 
to protect American manufacturers. The result was that we liquid
ated these stocks at the best prices it was possible to obtain, 
but which nevertheless caused the loss of $27,530.97. 
The opportunity has been given to the employees of this Company 
to subscribe to our Preferred Stock. The response on their part 
has been most gratifying. The offer was made on a partial pay
ment plan. The employees of this Company today own over 10^ of 
the total stock. 

In conclusion I may state that the year 1921 is the hardest year 
that this Industry has ever known. Large stocks were carried over 
by the jobber and the dealer, which took care of their require
ments well into August, and it was only at that time that we began 
te receive orders, indicating that these stocks had been exhausted 
since which time all buyers have been making their purchases most 
conservatively, with the result that we now feel that during this 
coming year, while there will be no very large orders, there will 
be more or less a steady demand. On the other hand, competition 
in this line is-going to be very, very keen. This has already 
made itself evident since the first ,of the year. It is for that 
reason that all preparation has been made to put ourselves in a 
position to meet that competition during this year, and at a pro
fit, if such is possible,". 

Thereupon, on motion duly made by Mr, G. B, Laubenheimer, seconded 
by Mr. L. w. Ryan and unanimously approved, it was voted to re
elect the same seven directors who served dxnring the past year, 
who are as follows: 

Jos. M. Sherburne. 
Otto N. Berndt 
Herbert N. McCoy 
Harry C. Beste 
Robert E. Wilsey 
Chas. R. Lindsay, Jr. 
Alexander Sinai, 
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There being no further business before the meeting, the same on 
motion duly made and carr ied was declared adjourned. 

SBCRETARY. 



Minutes of the meeting of the Board of Directors of Lindsay 
Light Company held at the office of said Company, #161 East 
Grand Avenue, Chicago, Illinois, on Tuesday, December 27th, 
1921, at the hour of four o'clock P.M., pursuant to notice. 

The meeting wes called to order by Mr. Jos. M. Sherburne, the 
President of the Company, who acted as Chairman of the meeting 
and the Secretary of the Company, Mr. Otto N. Berndt, acted as 
Secretary of the meeting. 

There were present: 

Mr. Jos. M. Sherbiurne. 
Mr. Herbert N. McCoy. 
Mr. Otto N. Berndt. 
Mr . Harry C. Beste. 
Mr. Robert E. 7/ilsey. 

Same being five of the seven Directore of Lindsay Light Company. 

The Chairman, Mr. Sherburne, read his usual monthly reports, 
setting forth the present status of the business regarding cash, 
sales and information of usual importance. Mr. Sherburne par
ticularly pointed out that extraordinary economies had been 
effected which reduced the cost of manufacture both of mantles 
and of thorium nitrate. Through this economy we are now in a 
very strong position to meet our competitors both in thorium 
nitrate and gas mantles. 

Mr. Sherburne thereupon submitted a brief report, touching upon 
his hearing before the Committee on Appeals and Review. He was 
assured that if any further relief could be given, it would be 
given, 8.nd that we should receive a decision which would finally 
dispose of our past tax matters, not later than the 10th of Jan
uary 

It was the consensus opinion of the Directors present that we 
should make the necessary changes on our books, provided our 
Accountants, Ernest Reckitt & Company approved, in regard to 
the various credits and allowances made by the Government 
Auditors in their recent field examination of our books. 

Upon motion duly made by Mr. Herbert N. McCoy, seconded by Mr. 
Otto N. Berndt and unanimously approved, it was decided to 
again sell our Liberty Bonds and buy them back, in order to 
take advantage of the increased value of same. 



Mr. Sherburne then informed the Directors present that he had 
carefully prepared revised prices on all 
7;hich we sell and that same would be put 

of the commodities 
into effect January 

let, 1922. By unani.mous consent this policy was approved of 
by the Board of Directors. 

Thereupon, the Ghsirman reported that the Travancore Minerals 
Company, Limited, London, had accepted our proposal to extend 
the length of time of our contract beginning January 1st, 1923, 
in which shipments will be made to us at the rate of 200 tons 
per annum until our present contract is exhe.usted, but for 1922 
they are insisting upon our taking 300 tons as previously order
ed . 

Mr. Sherburne thereupon brought up the question of the advis
ability of insuring the present officers of the Company. The 
unanimous opinion indicated that this was the proper step to 
take and it was ordered that investigation be made as to the 
rates v.'hich would have to be paid for such insurance. 

Mr. Sherburne again presented to the Directors the urgent nec
essity for our expansion into other lines in addition to the 
principal products which we manufacture'. No decision was asked 
for, but it v;as apparent to all those present that this matter 
should be more seriously and vigorously investigated so that 
some definite plan could be laid before the Directors for defi
nite action at the next meeting. 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned^ 

SBCRETARY, 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
December 27th, 1921, hereby cer t i fy that the foregoing record 
thereof is a t rue record and that we conprsnt then 

We concur in the foregoing and 
ra t i fy and approve the said reco: 
and the proce 
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Minutes of t h e meet ing of the Board of D i r e c t o r s of the Lindsay 
Light Company held a t the o f f i ce of sa id Company, #161 Eas t Grand 
Avenue, Chicago, I l l i n o i s , on Tuesday, September 20 th , 1921, a t 
t h e hour of four o ' c lock P . M., pursuant to n o t i c e . 

The meet ing was c a l l e d to order by Mr. J o s . M. Sherburne, t h e 
P r e s i d e n t of t he Company, who acted a s Chairman of the meet ing , 
and the S e c r e t a r y of the Company, Mr. Otto N. Berndt , ac ted a s 
Sec re t a ry of t h e mee t ing . 

There were p r e s e n t : 

Mr. JOB. M . Sherburne. 
Mr. Herbert N. McCoy. 
Mr. Otto N. Berndt. 
Mr. Alexander Sinai. 
Mr. Chas. R. Lindsay, Jr, 
Mr. Harry C. Beste. ^ 
Mr. Robert B. Wilsey, 

Same being the seven Directors of Lindsay Light Company. 

Owing to the lack of quorum, the regular monthly Directors Meet
ing which should have taken place,,cnA.ugust 16th was not held. 

The President, Mr. Sherburne, read his usual reports which were 
made very exhaustive on this occasion, covering all subjects of 
administrative affairs, principally touching upon sales compari
son, expense comparison euid the thorium, mantle and dye situa
tions. 

Thereupon ensued a discussion relative to the declaration of the 
regular quarterly dividend which, according to precedent, was 
payable September 30th, 

Upon motion duly made by Mr. Harry C. Beste, seconded by Mr. 
Robert E. Wilsey and unanimously approved, it was decided to de
fer action on the payment of the preferred dividend until the 
regular October Directors Meeting, in order to ascertain the 
earnings of the past quarter. 

Thereupon, Mr, Sherburne brought up the matter of contract for 
Monazite Sand with the Travancore Minerals Company, Ltd., London, 
England, It was suggested that Mr. Sherburne write the Travancore 
Company, asking them to change that clause of the contract in which 
we agree to take three hundred tons of sand per year over the next 
six years to read that we would agree to take at the rate of two 
hundred tons of Sand per year for nine years - this being virtual
ly to take the same quantity but to increase the time by fifty 
percent. 

i i £ ^ 



After a careful discussion on both the subject matter of revision 
and reduction of prices on Thorium Nitrate and Gas Mantles, it 
was unanimously agreed to leave this matter in the hands of the 
officers. It was felt that there was nothing to be gained by 
making revisions at this time and that such^action. if it was 
taken, would be in order for 1922. 

Thereupon followed a comprehensive discussion of the future dye 
situation. It was recommended not to immediately resume the 

of Methylene Blue or any other dye but to wait until 
more definite assurance that Congress would legislate 
an embargo or some protective tariff, to insure pro-
the dye industry. 

•manufacture 
we had some 
by means of 
tection for 

It was further unanimously agreed to continue investigations and 
research in the laboratory as we have done in the past without 
any curtailment of our force or efforts. 

On the subject matter of our appeal for relief on back taxes for 
1917, Mr. Sherburne advised the Directors that we might have, 
some definite information before the next Directors Meeting which 
would entirely dispose of this matter. 

There being no further business before the meeting, the same on 
motion duly made and carried was declared adjourned. 

Qa^^^TT^ 
SECRETARY. 

We, the undersigned, being Directors of the Lindsay Light Company 
and having been present at the meeting of said Directors held on 
September 20th, 1921, hereby certify that the foregoing record 
thereof is a true record and that we consent thereto. 

• 'm^ 
, ,,-.• f 
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MINUTES OP THE REGULAR MEETING 07 THE BOARD 
OP DIRECTORS OP LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD IN ITS OPPICB, 161 E. GRAND 
AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, NOVEM
BER THE 23RD, 1926, AT THE HOUR OP 3 P. M, 

There were four Directors present, viz: 

C. R. Lindsay, Jr. 
H. N. McCoy 
J. M. aierburne 
C. R. Lindsay, III 

Same being four of the Directors of Lindsay Light 
Company, thereby constituting a quorum. 

Mr. C. R. Lindsay, Jr. acted as Chairman and Mr. 
C. R. Lindsay, III as Secretary of the meeting. 

Minutes of the previous meeting were approved,...._̂ ___̂  .̂CJ;| 

As the first order*of bxisiness, the Chairman proposed;\'J| 
the immediate purchase of fifty tons of Monazite Sand from •% 

j Travancore Minerals Company, to be delivered as soon as possible -;•, 
and fifty additional tons to be delivered in May 1927. This 

i was put in the form of a motion-by Mr. Sherburne, seconded by-
j Mr. McCoy, and passed unanimously. 
i ::,; 
I On motion of Mr. Sherburne., and seconded .by Mr. ifcCoy '-̂ ^ 
I and approved by a l l , a dividend of 3 1/2^ was declared upon .. .i; 
1 the Pre fe r red Stock on account of the 7% cumulative dividends 
i deferred from October 1 s t , 1924 to September 30th, 1925, ---./ '̂̂  

payable Jemuary 3rd, 1927, to Stockholders of record a t the 
c lose of bus iness December lOth, 1926. • • 4 

There being no f u r t h e r business before the meet ing, •; 
I the same, on motion duly made and c a r r i e d , was declared ad- ?| 
i journed, .̂ î  

flLt-^.^C 
Secre tary 

••-.•:•} 

•^ - -^K • • • : - ' ^ 
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We, the undersigned, being Directors of the Lindsay 
Light Company, and having been present at the meeting of said 
Directors held on November 23rd, 1926, hereby certify that 
the foregoing record hereof is a true record and we consent 
thereto. 

O U . fc^igc^^ 

We concur in the foregoing and̂  
r a t i fy and approve the said 
records and the proceedings 
described therein. 

i^i:;",.;-,-

L- •V •. • . j ' , -«-y.v , . . . , ; 'v- . - . t - i f f f f l -
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HAS. R. LINDSAY JR., Pni.ioCNT 
CftBtnT'N,McCOY, Vies PMc.r, 
HAS, R. LINDSAY, 3 * ! , Sidv. S iTxA t . 

/ 6 / E. GRAND AVENUE. 

F ' - - ' ^ 

Chicago 
November 23. 1926. 

To the Stockholders of 

Lindsay Light Company: 

At a regular meeting of the Board of Directors of this 
Company held this day, a dividend of 3J/2% was declared upon the 
Prefered Stock on account of the 7% cumulative dividends deferred 
from October 1st, 1924 to Sept. 30th, 1925, payable January 3rd, 
1927, to Stockholders of record at the close of business December 
10th. 

Transfer books will not be closed. Checks will be mailed. 

In case of any change in your post office address, please 
notify us promptly. 

Yours very truly, 

LINDSAY LIGHT COMPANY 
..^^ 

CHAS. R. LINDSAY, 3rd 

1reasurer 

•-"•,v.--^;-'*-i 



NOVSMBBH MEETING 

MINUTES OP THE R3GULAR MEETING OP OEE BQ^RD 
OP DIRSCTORS OP LINDSAY LIGHT COIPANY, DULY 
GALLED AND HELD IN ITS C3PPIGB, 161 B . GRAND 
AVENUE,, CHICAGO, ILLINOIS, ON TIES DAY 
NOVEiiBSR THE 24TH, 1925 , AT THS HOIH QP 3 P.M. 

There were f i v e D i r e c t o r s p r e s e n t , v i z : 

C. R. L indsay , J r . 
J . M, Sherburne 
E. N. McCoy 

C, R, Lindsay I I I 

Same be ing f i v e of the D i r e c t o r s of t h e L indsay 
L i g h t company, t h e r e b y c o n s t i t u t i n g a quorum. 

Mr, G. R. L indsay , J r , a c t e d as Chairman and 
Mr. G. R. L indsay I I I as S e c r e t a r y of t h e m e e t i n g . 

Minu tes of the September m e e t i n g were app roved . 

As the f i r s t o r d e r of b u s i n e s s , Mr. C. R. Lind
s a y , J r . b rough t up the name of Mr. F r e d e r i c k j , C l i f f o r d 
t o se rve a s a D i r e c t o r t o f i l l t h e u n e x p i r e d t e rm of t h e 
l a t e O t t o N. Berndt". Mr. Sherburne nomina ted Mr, C l i f f o r d 
f o r t h i s p o s i t i o n and Mr, McCoy seconded t h i s , Mr. C l i f 
f o r d was then tmanimously e l e c t e d by the D i r e c t o r s and 
the S e c r e t a i y was i n s t r u c t e d t o n o t i f y him a c c o r d i n g l y of 
t h i s a c t i o n . 

The Chainnan then p r o c e e d e d t o r e a d a r e p o r t to 
the m e e t i n g of h i s work, s i n c e August t h e l e t , w h i l e i n 
Charge of t h e Conpany 's a f f a i r s . Th is r e a d s as f o l l o w s : 



- 2 - November 24, 1925 

- TO THE DIRBCTORS OP LINDSAY LIGHT CO, -

r- Our r egu la r October Meeting wae emit ted, as I wae in 
New York a t the t ime, but I sen t each of you a s ta tement 
showing our n e t worth as of September 30, 1925 t o be 
$334,788,34, a f t e r charging off for dep rec i a t i on , bad d e b t s , 
e t c . $77,532,18, Per t h a t Quarter our opera t ing l o s s was 
f6 ,039 ,89 , which compares with $16,778.68 for the c o r r e 
sponding quar te r l a s t year . Both of these l o s s e s a re f i g 
ured before dep rec i a t ion , e t c . 

On my a r r i v a l i n Chicago, July 26, I found i n s t ead of 
our business showing improvement, i t showed an increase in 
l o s s e s ; t h a t our Second Quarter showed a l o s s of $20,978.58 
before deducting fo r dep rec i a t i on , e t c . This was the 
worst l o s s i n any quar te r we have had for y e a r s , so I de
cided t o remain in Chicago ahd was put in charge of the 
business by the Di rec tors a t the July 28 meet ing, u n t i l the 
annual meeting, January 1926, a t which time the Di rec to r s 
for 1926 w i l l be e l ec t ed by the s tockho lders , and the 
Di rec to r s w i l l then, i n t u r n , e l e c t the Of f i ce r s , 

During these four months r a d i c a l changes have been 
made, overhead being reduced over $60,000,00 annua l ly , 
p r i c e s advanced on merchandise which showed l i t t l e or no 
p r o f i t , r e s i d e n t i a l e l e c t r i c l i n e , of which we had an 
enormous s tock , and which was and i s one of the main causes 
for our l o s s e s , (thousands of d o l l a r s of which have been 
re turned to us in the pas t few months and thousands of 
d o l l a r s worth of which we have disposed of a t l e s s than 
$0.25 on the d o l l a r ) i s being cut down to a small l i n e of 
p r o f i t a b l e merchandise most of which we s h a l l manufacture 
ourse lves , our New York Department has been turned i n t o an 
off ice i n p l ace of an expensive branch, and when our p r e 
sent l ease expi res Apr i l 30, we w i l l move i n t o l e s s expen
s ive q u a r t e r s . 

Bankruptcy su re ly would have followed i f these r a d i 
ca l changes had not been made, and today I em p leased t o 
r epo r t we owe the bank :$4S,000.00 compared to $90,000.00 
l a s t July and have a f a i r deposi t i n the bank in s t ead of a 
continued overdraf t as then. 

4Hi»^ f - -»c-y>. 
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Our gas mantle business i s conpara t ive ly good, manu
fac tu r ing and s e l l i n g about t h i r t e e n thousand (13,000) per 
day, which i s about the same amount cctapared with the same 
per iod l a s t yea r . 

We have very l i t t l e e l e c t r i c bus iness d i r e c t wi th 
dea le r s and Publ ic Service Corporat ions , but our bus iness 
with Western E l e c t r i c Ccmpany shows an i nc rea se , for the 
f i r s t ten months of t h i s year , of 60%, conpared with the 
same per iod l a s t year and would show higher were i t not fo r 
the r e s i d e n t i a l e l e c t r i c f i x t u r e s which we were obliged to 
take back. 

In chemicals we were fo r tuna te i n c los ing a con t r ac t 
with National Carbon Company for a by-product frcm our 
Monazite Sand, de l ive ry to s t a r t March 1, 1926 a t a 235^ 
higher p r i c e . This w i l l enable us to keep our Refinery go
ing from now on a t lOOjt increase In capac i ty for a year 
and a ha l f . I , t h e r e f o r e , renewed our l ease on the 
I l l i n o i s S t r e e t p roper ty for one year t o May 1, 1927, 

Our gross business during the pas t four months shows 
but 10% increase for the corresponding four months l a s t 
year , and 40% of our t o t a l business i s through Western 
E l e c t r i c Ccsmpany. The reasons bur gross business has no t 
proved more are tha t l a s t year we sold more Thorium and 
conaiderebly more in s u n d r i e s , but what we are doing t o 
day ig,.geS;ren l e s s salesmen. We have a t p resen t but f ive 
men s e l l i n g . While our business with Westejai E l e c t r i c 
Ccmpany i s not so l a rge as we had been led t o expect , s t i l l , 
i t shows a good continued i n c r e a s e . 

I bel ieve we are now making money f o r the f i r s t 
time in years and t h a t t h i s , our l a s t qua r t e r , w i l l show 
a p r o f i t a f t e r charging off dep rec i a t i on , e t c . , un less 
we reduce our inventory on the p resen t s tock of Thorium 
from $2,50 per pound old cos t to about $2,02 per pound p r e 
sent cos t , which i s on account of making double the quan
t i t y of the Rare Ea r ths , which we supply Nat ional Carbon 
Company; but even a t the new cos t of $2,02 we f igu re the 
e n t i r e cos t of the sand in to the Thorium, If we make t h i s 
d e p r e c i a t i o n of $0,48 per pound, i t w i l l amount to about 
$11,000.00. I recommend t h a t t h i s be done. 

I have nothing of fu r the r importance to b r ing up a t 
t h i s meeting, so i f there are any quest ions or sugges t ions 

:^-^^-?-:: 
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t o o f fe r , I would be p leased to hear them. I might add 
tha t we w i l l , i n a shor t time, have to g e t out our proxies 
fo r the annual meeting and decide amongst ourselves as to 
the Di rec tors and Officers for next year , so i t i s up t o 
you as to whether i t should be dpae. a t t h i s mee t ing or reg
u la r December Meeting. / I /i O 

Chairman - Board of 

"^-. •i.,'-, •,rl3J.B>iu^,B»i* ..... <•. 
• " ' - - • • • > • 
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This r epor t as submitted was g iven the f u l l ap
proval of the D i r ec to r s . 

The Chairman then suggested the a d v i s a b i l i t y of 
r ^ cu t t i ng down the inventory value of Thorium i n s tock from 

§2.50 p e r pound t o $2.02 per pound, based upon new cost 
of product ion data r ecen t l y obta ined. This cu t he sug 
gested as being e f fec t ive in the next inventory of December 
31s t . Mr. Sherburne accordingly made the motion t o lower 
inventory p r i ce of Thorium t o p r e s e n t r ev i s ed c o s t , 
f igured on b a s i s of 260% overhead, with the unders tanding 
tha t the ac tua l f igure would be d e f i n i t e l y decided upon 
a t the next meet ing, Mr. Beste seconded t h i s motion and 
was passed unanimously. 

The Chairman then announced tha t he had r ece ived 
information t ha t the Company would be able t o secure about 
$4,000,00 refund from the Government on 1918 t a x e s . He 
fu r the r s t a t e d t h a t under a new court r u l i n g , the Company 
might recover 1919 and 1920 tax refunds in a d d i t i o n . 
This r u l i n g was to t h e e f f ec t " tha t inves ted c a p i t a l can
not be reduced by taxes paid in previous y e a r s " . 

The Chairman then explained t o the Di rec to r s 
t h a t due t o the recent f a i l u r e of Ga i tes , Peace Company, 
Lindsay Light Company had d e f i n i t e l y made arrangements 
to manxifacture c e r t a i n s t a p l e r e s i d e n t i a l f i x t u r e s . He 
bel ieved t h a t by so doing, cost could be reduced veiy 
m a t e r i a l l y . 

The Chairman brought up again the suggest ion 
t h a t the Goinpany buy in on the open market a c e r t a i n amount 
of i t s Prefer red Stock. I t was decided t o de fe r dec i s ion 
on t h i s u n t i l a l a t e r meet ing. 

There being no f u r t h e r bus iness , the meeting 
was adjourned. 

SECRETARY. fP"* 
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We, the undersigned, being Di rec tors of the 
Lindsay Light Company, and having been p re sen t a t the meet
ing of said Di rec tors held on November 24th, 1925, he re 
by c e r t i f y t h a t t h e foregoing rsjcord hereof i s a t rue r e 
cord and we consent t h e r e t o , / / / \ 

(̂m -̂̂ u 
k ^ 7 7 U ^ W ^ 

^ / • • • p 

c ^ . p. *H 

We concur in the foregoing and 
r a t i f y and approve the said 
records and the proceedings 
descr ibed t h e r e i n . 



MARCH MSSTING 

MINUTBS OP THE REGULAR MEETING OP THE BOARD 
OP DIRECTORS OP LINDSAY LIGHT CCMPANY, DULY 
CALLSD AND HELD AT ITS OPPICB, 161 EAST 
GRAND AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, 

MARCH THE 24TH, AT THE HOUR OP 4 P. M. 

There were five Directors present, viz: 

C. R. Lindsay, Jr. 
£[e w e J j O o v S 

R. B. Wilsey 
J. M. Sherburne 
0. N« Berndt 

Same being five of the Directors of the Lindsay 
Light Company, thereby constituting a quorum. 

Mr. J. M. Sherburne acted as Chainnan, and Mr. 
0. N. Berndt acted as Secretary of the meeting. 

Minutes of the previous meeting were read and 
approved without any corrections or amendments. 

AS the first order o^ bvisiness, Mr. Sherburne read 
his usual monthly report analyzing sales, which showed that 
the sales for January and Pebruai^ of 1925 compared favor
ably with sales for the same months 1924, 

Mr. Sherburne's report, touching upon operating 
expenses, showed that a considerable saving in operating had 
been made so far in the first two months of this year which, 
if maintained, would show a saving of approximately $30,000. 
per year. 

Mr. Sherburne thereupon informed the Directors that 
the future situation with regards to Monazite Sand seemed to 
be favorably taken care of, since we had a letter from Mr. • 
Paul Winn advising that possibly we would never have to take 
any more sand on our contract. 

Mr. Sherburne thereupon notified the Directors that 
the Internal Revenue Department had seen fit to make an ex
tra assessment of income taxes for the year 1920. This mat
ter is being investigated, and an appeal for relief will be 
made. 

Thereupon ensmred a discussion with reference to 
the further necessity of reducing operating expenses in the V ; 
New York Department, and by unanimous consent, the Directors 
authorized Mr. Sherburne to take the necessary steps. 

••'.'.'.••-! 

•?"•*< 
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adjourned. 
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There being no fu r the r bus iness , the meeting 

T^JCSSTASYT 

We, the undersigned, being Direc tors of t h e Lindsay Light 
Company, and having been p r e 8 e n t > i the radeting of sa id 
Di rec to r s held on March 24th, 10251 h e r e c / c e r t i f y t h a t 
the foregoing record thereof i s a/yFtie ijecord and t h a t we 
consent t h e r e t o . 

We concur in the foregoing 
and ratify and approve the 
said records and the pro
ceedings described therein. 

^ViS 

•y^i 

. . . . • f - " ' . ' : 

^ • • • • : ; ' i ^ ^ - - , - i : ^ ^ 
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MINUTES OP THE REGULAR L3ETING OP THE BOARD 
OP DIRSCTORS OP LD^SAY LIGHT Câ IPAlTY, DULY 

CAU^U) AlU) HELD AT ITS OPPICE, 161 EAST 
GRAND AVENUE, CHICAGO, ILLINOIS, ON TUES

DAY, DEG:I:BSR TIS 23RD, AT THE HOUR OP 4 P,M. 

There were four Directors present, viz: 

J. M. Sherburne 
H. G. Beste 
R. E. Wilsey 
0. N. Berndt 

Same being four of the Directors of the Lindsay 
Lig-ht Company, thereby constituting a quorum. 

Mr. J. M. Sherburne acted as Chairman and Mr. 
0. N. Berndt acted as Secretary of the meeting. 

Minutes of the previous meeting were read and 
approved v/ith out any corrections or amendments. 

As usual, Mr. Sherburne presented his.monthly re
ports, not only showing the sales for the month of November, 
but likewise making comparisons*with 1923 for the first 
eleven months of each year. ^ 

Tv;o important points were brought out, viz: 
That the total sales for the first eleven months of 1924 
were ahead for the first time over the same period for 1923, 
and the operating costs for the first eleven months of 
1924 were less tiian the same for the same period in 1923. 

Thereupon ensued a discussion v;ith reference 
to charging off deferred charges. It was regularly moved 
by Mr. H. G. Beste, seconded by Mr. R. E. V/ilsey, and ap
proved by all, to charge off this year the ^6,000.00, 
which we had to pay for commissions and legal services in 
the matter of our loan on the building. 

It was regularly moved by Mr. H. G. Beste and 
seconded by Mr. R. 3. Wilsey, and approved by all, to 
charge off our books the deferred charges in the Electrical 
Department of ^40,289.26 for money spent in the develop
ment of our electrical business in 1923. • -

After a prolonged discussion, it was generally 
agreed, no action should be taken with regards to charging 
off our books the deferred charges referring to the Tra
vancore Sand Contract, or the Block Light Contract, pre
ferring to leave these items stand for the present. 

• : • : ? . 
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The proxies will be sent out at the usual time 
and in the usixal manner. 

There being no further business before the meet
ing, the same was declared adjourned. 

SSflRliitASY. 

\7e, the undersigned, being Directors of the Lindsay Light 
Company, and having been present at the meeting of said 
Directors held on December 23rd, 1924, hereby certify that 
the foregoing record thereof is a true record and that we 
consent thereto. 

'UiAy6-U^CiCl 

V/e concur in the foregoing 
and ra t i fy and approve the 
said records and the pro
ceedings described there in . 

'iSii!l*rifi*-<>»t»--'«'-<--



NOVSMRKR MEBTING 

MINUTES OP THE REGULAR MEETING OP THE BOARD 
OP DIRECTORS OP LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD AT ITS OPPICB, 161 EAST 
GRAITD AVBirUS, CHICAGO, ILLINOIS, ON TUES

DAY, NOVaiElR THS 25TH, AT THE HOUR OP 4 P.M. 

There were four Directors present, viz: 

H. C. Beste 
J. M. Sherburne 
H. N. McCoy 
0, N, Berndt 

Same being four of the Directors of the Lindsay 
Light Company, thereby constituting a quorum, 

Mr, J, M, Sherburne acted as Chairman and Mr, 
0. N, Berndt acted as Secretary of the meeting. 

Minutes of the previous meeting were read and 
approved without any corrections or amendments, 

Mr. J. M. Sherburne thereupon presented an ex
haustive report, based upon the inventory and the sales for 
the month of October, showing that for this month a small 
operating profit had been made." 

Mr. J. M. Sherburne thereupon reported that the 
loan on oux building had been consummated and that we 
should decide at the next Directors Meeting how to take 
care of the accounting of the cadmissions and other expenses 
which were necessary to consummate this loan. 

Mr. J. M. Sherburne thereupon reported the ex
change, of correspondence pertaining to the cancellation of 
the Sand Contract with the Travancore Minerals Ganpany, 
and the matter was further left in the hands of the offi
cers for such action as they deemed fit. 

It was thereupon reported that our Plating Depart-
ment was being installed and should be ready for opera
tion some time during December. 

Mr. Sherburne thereupon reported that progress 
was being made in our New York Department to convert same 
into a sales office only, and that all the necessary steps 
were being taken so that this would be effected by January 
the 1st. 
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There being no further business before the meet
ing, the same was declared adjourned, 

SSGSBTAR^. 

we, the undersigned, being Directors of the Lindsay Light 
Company, and having been present at the meeting of said 
Directors held on Novanber 26th, 1924, hereby certify that 
the foregoing record thereof is a true record and that we 
consent thereto. 

( Q y C S ^ /S^-*-^^^^-^ 

We concur in the foregoing 
and ra t i fy and approve the 
said records and the pro
ceedings described there in . 

::,vS 

•."^^,;^ 
- f ^ ^ 
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MARCH MEETING 

MIlfUTES OP THE RlIGULAl-l LlE^iTIIIG OP •THE BOARD 
OP Dr.'j:GTC^:s cp z - a LINDSAY L I G H T caivAiry 

IC;LD AT TlLu CP:^IG^ OP SAID Ca.rAinf, 161 EAST 
GRAI;D AT-iiajs, GEIGAGO, I L L I : : C I S , ON TU::S-

DAY, LARGH 18, 1924, AT 211̂  HOUR CP 3 S, M. 

Mr,. Jos , M, Sherburne, P res iden t of tho Company, 
p res ided over the Meetiiag, and the Secre ta ry of the Gcxiix êny, 
Mr, Otto li, Berndt, acted as Secre ta ry of the Meeting, 

The fol lowing f i ve Di rec to r s were p r e s e n t , v i z : 

Chas, R, Lindsay, J r . 
Jos . M, Sherburne 
H, N, LlcGoy 
Otto N. Berndt 
Harry G, Beste 

Same being f ive Di rec to r s of the Lindsay Light Com
pany, thereby c o n s t i t u t i n g a quorum. 

As the f i r s t order of bus iness , Mr, Sherburne r e 
por ted t h a t we had paid a l l of our losuis with the Cent ra l 
Trust Ccmpany of I l l i n o i s and had taken out wi th the P i r s t 
Nat ional Bank of Chicago, ;|?100,000,00 on demand notes and 
•ji50,000,00 on two four-month time n o t e s . The Centra l Trust 
Company r e tu rned Mr, L indsay ' s pe rsona l guarantee on March 
18, 1924, thereby r e l i e v i n g him from fiu ' ther f i n a n c i a l r e 
s p o n s i b i l i t y . 

Mr. Sherburne, thereupon, r epor t ed t h a t we had made 
payment t o the Travancore Minera ls Company on account of 
pena l ty on Sand Cont rac t . The f i r s t i n s t a l l m e n t of one hun
dred tons on the new Sand Contract has been shipped and i s 
now e n r o u t e . 

& I t was l ikewise repor ted t h a t a two-year l ease on 
the Moniftzite P l a n t , a t the same r a t e , had been signed by the 
o f f i c e r s . 

Thereupon ensued a genera l d i scuss ion regarding 
' our fu ture p o l i c y v/ith reference to the s a l e of a l l e l e c t r i c a l 
f i x t u r e s . 

There being no f u r t h e r business before the meet ing, 
the same, on motion duly made and c a r r i e d , was dec lared ad
journed. 

SEORE 

ll i-^-o..̂ ^^ 
TARY 
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'^e, the undersigned, being Directors of the Lindsay Light 
Company, and having been present a t the meeting of said 
Directors held on Larch 16th, 1924, hereby ce r t i fy that 
the foregoi2ig record thereof i s a true record and that we 
consent t he re to . 

V/e concur in the foregoing and 
ra t i fy and approve the said 
records and the proceedings de
scribed there in . 
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JULY 1929 MEETING 

MINUTES OP THE REGULAR MEETING'OP THE BOARD OP 
DIRECTORS OF LINDSAY LIGHT COMPANY, DOLY 
CALLED AND HELD IN ITS OPFICE, 161 EAST GRAND 
AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, JULY 
THS 18TH, 1929, AT THE HOUR OP 3P.M. 

The meeting was called to order by Mr. Chas. R, 
Lindsay, Jr.. who acted as Chairman of the meeting, and Mr. Chas. 
R« Lindsay, jlj., acted as Secretary of the meeting. 

Present: 

Mr. M. W. JEichelberger 
Mr. C. W. Stabenau 
Mr. R. L. L i t t l e 
Mr. H. C. Beste 
Mr. C. R. Lindsay, J r . 
Mr. C. R. Lindsay, I I I . 

Same being s ix of the D i r e c t o r s of Lindsay Light Com
pany, thereby c o n s t i t u t i n g a quorum. 

Minutes of the previous meeting were approved. 

As the f i r s t order of bus iness , t he l i s t of r e p a i r s 
to be made a t the Chemical Refinery was checked over and Mr, 
L i t t l e repor ted t h a t everything agreed upon a t the previous 
meeting had been taken care of. 

Mr. Lindsay, J r . , then advised the Di rec tors t h a t we 
were nego t i a t i ng wi th the Welsbach Company with a view of ex
changing Thorium N i t r a t e f o r B raa l l l an Monazite Sand and i f the 
r i g h t b a s i s of exchange could be agreed upon, we would use 
B r a z i l i a n Sand in the fu ture ins tead of Indian Sand. He went 
on to say t h a t the very f ac t t h a t the Thoriiun content was lower 
in Braz i l i an Sand would be advantageous because a t the same 
t ime the Rare Ear th Oxide content was equal or p o s s i b l y g r e a t e r 
than contained in the Indian Sand. 

Ifr. Lindsay, J r . , submitted a statement f o r the s ix 
months ending June 29, 1929, showing net earnings a f t e r 
Pedera l Tax of $38,443.72 aga ins t $21,547.64 for the same 
per iod of 1928. The s ta tement was discussed by the D i r e c t o r s 
and unanimously approved. Mr. Lindsay, J r . , went on to say 
t h a t these earnings were p a r t i c u l a r l y g r a t i f y i n g , cons ider ing 
t h e f ac t t ha t we spent on r e p a i r s a t the Chemical Refinery 
t h i a year approximately t h i r t e e n thousand d o l l a r s as a g a i n s t 
s i x hundred d o l l a r s during the f i r s t s ix months of l a s t yea r , 

J.:l.:-\-\ • ; ^ ! ' ? , • ' ^ 

m. 
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and that he did not anticipate that anywheres near this amount 
would have to be expended the last half of this year. 

The question of securing a new lease for the Chemical 
Plant after the present one runs out which expires May 1931 
was brought up by Mr. Lindsay, Jr., and thoroughly discussed 
by the Directors. It was finally moved by Mr. Beste, seconded 
by Mr. Stabenau, and unanimously passed that a new lease be 
secured not to exceed two years in duration. 

On motion by Mr. Eichelberger, seconded by Mr. Beste, 
and passed unanimously, the Company was authorized to purchase 
JPreteTxed Stock at $10,00 per share. It was stipulated, how
ever, that this authority could be rescinded at any time by the 
Directors, 

There being no further business before the meeting, 
the same was declared adjourned* 

C 

aMiii^^ 
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We, the undersigned, being Directors of Lindsay Light 
Company and having been present a t th^ meeting of said 
Directors held on July 18th, 1929^/hereby jcertify that the fore
going record hereof i s a true r e ^ r d find m^ consent there to . 

d 

I concur in the foregoing and 
ratify and approve the said 
records and the proceedings 
described therein. 

C 
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APRIL 1931 MEETING 

MINUTES OP THE REGULAR MEETING OP THE BOARD 
OP DIRECTORS OP LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD IN ITS OPPICE, 161 EAST 
GRAND AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, 
APRIL THE 28TH, 1931, AT THE HOUR OP 3 P, M, 

The meeting was called to order by Mr, Chas, R, 
Lindsay, Jr,. who acted as Chairman of the meeting. Mr, Chas, 
R. Lindsay, III, acted as Secretary of the meeting. 

Present! 

Mr. H, C, Beste 
Mr. R. L. Little 
Mr, C, W, Stabenau 
Mr, M, W, Eichelberger 
Mr. C. R. Lindsay, Jr. 
Mr, C, R, Lindsay, III, 

Same being six of the Directors of Lindsay Light 
Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

On motion made by Mr, Beste, seconded by Mr. Stabenau, 
and passed unanimously, the regular quarterly dividend of 1-̂ % 
and an extra i ^ was declared upon the Common Stock, payable 
May 16th, 1931, to Stockholders, of record at the close of busi
ness May 9th, 1931, 

As the next order of business, Mr, Lindsay, Jr, then 
informed the Directors that in his opinion the American Ilmenite 
Corporation had breached their contract with us with regard 
to supplying us with Monazite Sand, Mr. Lindsay, Jr, stated 
that he had taken this up with our lawyer, Mr, Chritton, who 
was likewise of the opinion that the contract had been broken. 
The matter was given a thorough discussion by the Directors 
emd Mr, Lindsay, Jr. was empowered on a unanimous vote of the 
Directors to take whatever steps were necessary in this matter, 
even to the extent of entering suit against the American Il
menite Gorporation on a breach of contract basis. 

There being no further business before the meeting, 
the same was declared .adjourned. 

' SECRETARY 

Mm::-
• ' • • • • • ' • < • ' : ' « : • • 

• • ^ . ; ^ & : ; . 
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We, the undersigned, being Directors of Lindsay Light 
Ccmpany and having been present at the meeting of said 
Directors held on April 28th, 1931, hereby certify that the 
foregoing record hereof is a tru^^ecord e,}iS) we consent thereto. 

Q 

0 n „ . u un„.,L(>L., 

1 concur in the foregoing 
and ratify and approve the 
said records and the pro
ceedings described therein. 

O 

.•;;^•:;;^t?i;•• 
:'::•W^?".S•^ 
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HUM iwniiif v m x a 

CHAS.n, LINDSAV JR., P . m , ( N T . 
HtRBKRT-N.McCOV, Viec P, | ,T , 
CHAS, R. LINDSAY. 3 K , S l t f v . l i T . i A . . 

0 

RARE EARTH CHEMICALS 
a n u f a c t u r e r s o f { ELECTRIC LIGHTING FIXTURES 

INCANDESCENT MANTLES 

CABLE A O D R E S S " L I N S L I T E " 

/ 6 / E. GRAND AVENUE. 

20t]i ^Vp,riA „ 1̂ 5-M , 

up '̂H the Coprniij'i ^•!..;'.'' ' f r;Lr:''^,/\v '^•^r't^'-- ''<•' 

t; t t}ie c io : : e >: f \^:;',[ ;:' -;; ;/;.4y •; U; : o; , ' . 

: i -^^ ;• r - ' v ^ r i i;•.;•;. •;.• 

( ':-C.l 

CK/l:^ ] . , iJl^rGA 

:i.;cio..?i'U 

m '•^^R 
.-*'« 

M 
• '-^ w 

••'*'S 

p. 
N^ 1 
i';V-' 

•W: 



c 

L 

MARCH 1931 MEETING 

MINUTES OP THE REGULAR MEETING OP THE BOARD 
OP DIRECTORS OF LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD IN ITS OPPICE, 161 EAST 
GRAND AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, 

MARCH THE 24TH, 1931, AT THE HOUR OP 3 P, M. 

The meeting was called to order by Mr, Chas. R. 
Lindsay, Jr.. who acted as Chairman of the meeting. Mr, Chas. 
R, Lindsay, III, acted as Secretary of the meeting. 

Present: 

Mr, H. C. Beste 
Mr. R, L. Little 
Mr. C, W, Stabenau 
Mr. M. W. Eichelberger 
Mr, C, R, Lindsay, Jr, 
Mr, C, R, Lindsay, III, 

Same being six of the Directors of Lindsay Light 
Company, thereby constituting a quortmi. 

Minutes of the previous meeting were approved. 

As the first order of business, Mr. Lindsay, Jr. 
advised the Directors that he had been in touch with National 
Carbon Company and on a minimum five year contract covering 
their entire requirements of Rare Earth Pluoride as contrasted 
with two-thirds of their requirements as we are at present 
furnishing he had quoted them a price of $0,22 per pound, 
f,o,b, Chicago. This prospective contract was thoroughly dis
cussed by the Directors and on motion made by Mr, Beste, 
seconded by Mr. Stabenau, and passed unanimously, approval of 
this quotation was made with the stipulation that a rider 
should be added in the contract which would protect us in the 
event of inability to furnish material in case of fire, war, 
or other events beyond our control. 

Mr, Lindsay, Jr, also advised the Directors that 7/e 
had under negotiations with the Travancore Minerals Company 
project whereby we would purchase one thousand tons of Sand, 
all to be delivered within twelve months, provided we could 
secure a lower price than we are now paying. 

There being no further business before the meeting. 
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the same was declared adjourned. 

Q SEOKETARY 

We, the undersigned, being Directors of Lindsay 
Light Company and having been present at the meeting of said 
Directors held on March 24th, 1931, hereby certify that the 
foregoing record hereof is a true^r^cord apd we consent there
to. 

[ 
5P-T 79 / / \ j y ^ — 

V\ ÔK h-jfo;.riMu^ 

I concur in the foregoing 
and ratify and approve the 
said records and the pro
ceedings described therein. 

••••'fC?^ 
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CHAS.R,'LtNDSAY JR., PxiiioCNT. 
HCHatRT-N.McCOV, Viet Pac.T. 
CHAS.R. LINDSAY. 3 V , Stdv. S T . M , . 

0 
161 E. GRAND AVENUE. 

CMci^go,V,S,A„ 

RARE EARTH CHEMICALS 
M a n u f a c t u r e r s o f ( ELECTRIC L I G H T I N G FIXTURES 

INCANDESCENT MANTLES 

CABLE A D D R E S S " L I N S L I T E 

April 15, 1931 

TO THE STOCKHOLDERS OF LINDSAY LIGHT COMPANY: 

The net earnings of our Company after all charges in
cluding Pederal and local taxes for the quarter ending March 31, 
1931, were $24,082.85 which is equivalent to 34c per share on thf 
Common Stock after Preferred diridends as compared to 44c per 
share for the first quarter of 1930 and 24c for 
of 1929. 

to 44c 
the first quarter 

Since January Ist we have enlarged the capacity of our 
Chemical Refinery over 50ĵ  in order to take care of increased 
business and ow1.ng to long period contracts recently made for raw 
materials at greatly reduced costs, we have been able to reduce 
prices to the trade. This will benefit us as well as the users, 
as it results in greater use of the finished article. It will 
interest you to know that the Rare Earth Chemicals we manufacture 
are used In radio tubes, moving pictures, optical glasses, aviation 
beacons, health lamps, illuminated watch dials, Incandescent 
mantles, cigarette lighters, and In connection with other material, 
furnishing the ultra violet ray in the toasting of a well known 
cigarette; also various colors in tile and table glassware, some 
of the best known being "Topaz," "Sahara (Jold," "Alexandrite," and 
"Wistaria." Our Research Department is continually experimenting 
for new uses. 

The Electric and Qas Departments of our business have 
become such a minor part of our total business, both in volume 
and profit, that we are seriously considering changing the name of 
the Company so as to incorporate the word "Chemical" at our next 
annual meeting. 

( ' ^ During the past week, we have closed contract covering a 
^ ^ long period of years with the largest user of Rare Earth Chemicals 
'*" in the world. This with contracts on hand and pending should, In 

our opinion, result in increased business and thereby better 
profits. 

Yours very truly, 

CHAS. R. LINDSAY, JR. 

President. 

'mm-
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APRIL 1930 MEETING 

MINUTES OP THE REGULAR 1£EETING OF THIS BOARD 
OP DIRECTORS OP LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD IN ITS OPPICE, 161 EAST 
GRAND AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, 

APRIL THE 22ND, 1930, AT THE HOUR OP 3 P. M. 

The meeting was called to order by Mr. Chas. R. 
Lindsay, Jr.. who acted as Chairman of the meeting. Mr. Chas. R. 
Lindsay, III, acted as Secretary of the meeting. 

Present; 

Mr. H. G. Beste 
Mr, M. W, Eichelberger 
Mr. R. L. Little 
Mr. C. W. Stabenau 
Mr. C. R. Lindsay, Jr. 
Mr. C. R. Lindsay, III. 

Same being six of the Directors of Lindsay Light Com
pany, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

As the first order of business, it was decided to run 
until further notice in the chemical plant fifteen pots of 
Travancore Sand and twenty-seven pots of Brazilian Sand per 
week, giving a total of forty-two pots weekly. Thorium would 
be saved from the Travancore Sand only. 

As the next order of business, the Chairman presented 
the report for quarter ending March 31st, 1930, copy of which 
is herewith attached, showing net profit for first quarter of 
1930 amounting to $31,070.79 after all charges and taxes. The 
report was thoroughly discussed and given the approval of all 
the Directors. 

Mr. Lindsay, Jr., then submitted for the approval of 
the Directors the recent international agreement signed by the 
Company with the German, the French, and the English Thorium 
manufacturers. Copy of this agreement, initialed by the 
Directors, is herewith attached. 

On motion made by Mr, Beste, seconded by Mr. Eichel
berger, and passed unanimously, this agreement was ratified by 
all the Directors, and it was voted to insert a copy of same 
in the minutes. 

::•?,>• 
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On motion made by Mr. Beste, seconded by Mr. Stabenau, 
and passed unanimously, the regular quarterly dividend of 1-̂ % 
and an extra •̂ % was declared upon the Common Stock, payable 
May 17th, 1930, to stock of record May 3rd, 1930. 

There being no further business before the meeting, 
the same was declared adjourned. 

eijt4,£ ^ ^ 

SECRETARY 

L 

We, the undersigned, being Di rec to r s of Lindsay Light 
Company and having been p resen t^^ t the meeting of sa id D i r e c t o r s 
held on Apr i l 22nd, 1930, he;r4by/cerjuj.fy y ^ t the foregoing 
record hereof i s a t rue r e c / r d and 

Ma>e^ O I T I . ; ^ 

C?> LyQ. ^ i ^ ^ J e ^ ̂ L J U L . 

L 
^ , ^ -

"ytt̂  

CT 
I concur in the foregoing 
and ratify and approve the 
said records and the proceed
ings described therein. 

<^U(y^rr]. W 



OOM PAUL W I N N A Oe., LTD. ..: l± 
C O P T , 

.ArrREET.'^.HNT. 

DEUTSCHE GASGLiniLICIIT AUER GES.I.'.,n.H., BERLIN, having entered 

into a contract v.lth the German and ,Austrian Thoriuji' I'anu.racturers, 

•••. under which said Ivianufacturers are bounrl to cease the manufacture 

/of ,Thorium and all products-derived .from Fonazite Sand, the above 

mentioned firm in aĵ rePiTRnt v.-ith THOPJlUvI LTD., LÔ )̂Ô J, GTE. DE 

PRODIIITS ClliyiOinsS DES TERRES ^ARES, FARIS, and GTE. MIMIERE & 

INDUSTRIELLE FRANCO BRESILIEMT'TE, PARIS, undertakes not to export 

•Thorium or any products derived from r'onazite Sand except Ferro 

Cerium, to the U. G. and Canada, 

PAUL \\T:N1-I SC CO.,LTD.,. LONDON, duly authorised to act for and on 

behalf of LINDS,A,y LIGHT COMPANY, CHICAGO, agree on their beJialf 

that in consideration of the aforesaid refusal, LINDSAY en.î age 

themselves only to sell Thorium in the U. S. and Canada to Gas 

I'/Iantle 'Kamifac-turers, o,nd with the condition that these Gas mantle 

Manufacturers must not re-sell the Thoriuii;. Further, that Lindsay 

vjill not sell any pi'oduots derived from the "'orking of ',-onazite Sand 

exceptin/y to consmers of said products in the U. S. and Canada 
^ • . : - ' : - ^ / . - ' • • " ' • • • : , . • • . • , ^ .^ . . . . ; . ; 

, .virith the., aforesaid provision that such goods must not be.exported. 
• • ' • • • • - • • • » ' • • • ' • " 

Further, tha t in regard to /.^esothoriuin V.ud Lindsav v;ill give the 
• - ' ft 

Deutsche Gasglnhliclvt xUior Ges .ni.b .h., Berlin, the first refu,sal 

of any quantity not worked by them. 

THE FOREGOING AGREEMENT 'j'O BE IN FORCE AS FRO}: THE 9th .APP.IL, 1930. 
TO THE 31st. KarGh,1940. 

DEUTSCHE GASGLUHLIC^^T .AUER GE^. ̂ '.B.H. will endeavour to ' n r , a the 

Tonazite Sand Producers to deliver Sand only to the parties mention-

ed in this agreeri;ent. \\V^ '^^> 

•i! 
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CHAS. R. LINDSAY JR., PnitiDCNT. 
HCnaCRT'N.McCOV. vice P.CST. 
CHAS, R, LINDSAY 1 •*, 9|CV, I. TKCA. , 

RARE EARTH CHEMICALS 
a n u f a c r u r e r s o f { ELECTRIC LIGHTING FIXTURES 

INCANDESCENT MANTLES 

CABLE ADDRESS"LINSLITE' 

c 
161 E. GRAND AVENUE. 

(DMduu ĵjiD,, ULSoAc 

A p r i l 5 , 1930 

TO THE 510 STOCKHOLDERS OF LINDSAY LIGHT COMPANY: 

The net earnings of our Company, after all 
charges including Federal and local taxes, for the 
three months ending March 31, 1930, were $31,070.79, 
equal to 44 cents per share on the Common Stock after 
Preferred Dividend. This compares with first quarter 
1929 net earnings of $20,081.78, equal to 24 cents per 
share on the Common Stock. 

We are pleased to report this increase in 
earnings, and with contracts on hand our prospects are 
rery encouraging. 

Yours very truly, 

CHAS. R. LINDSAY, JR. 

President. 

C" 



CHASR LINDSAY J R . P.ftioCxT, 
HCRBCRT -N McCOV, vice P . C I T 
CHAS, R, LINDSAY 1*_>, Sl^v, & T . C . I , 

c 

RARE EARTH CHEMICALS 
ELECTRIC LIGHTING FIXTURES 
NCANDESCENT MANTLES 

CABLE A O O H E S S " L I N S L I T E " 

161 E. GRAND AVENUE. 

22nd April, 1930, 

At the meeting of the Board of Directors 

of this Company held today, the regular quarterly 

dividend of 1^% and an extra -̂ ^ was declared upon 

the Common Stock of Lindsay Light Company, payable 

May 17th, 1930, to Stockholders of record at the 

close of business May 3rd, 1930. 

Transfer books will not be closed. 

CHAS, R, LINDSAY, III 

SECRETARY 





SEPTEMBER 1954 MEETING 

MINUTES OF TH3 REGULAR MEETING OP THR BOARD 
OF DIRECTORS OF LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD IN ITS OFFICB, 161 EAST 
GRAJTD AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, 
SEPTEMBER THE 25TH, 1934, AT THE HOUR OF 
2:00 F, M, 

The meeting was called to order by Mr. Chas. R. Lindsay, 
Jr., presiding Chairman. Mr. Mark W. Eichelberger acted as 
Secretary of the meeting. 

Present: 

Mr. Chas. R. Lindsay, Jr. 
Mr, Chas. R, Lindsay, III 
Mr. R. L. Little 
Mr. C. W, Stabenau 
Mr. Mark \'l, Eichelberger. 

Same being five of the Directors of Lindsay Light Company, 
thereby constituting a quorum. 

Minutes of the previous meeting were approved, 

Mr, Lindsay, Jr,, stated that the third quarter volume 
of sales would be the best we have had in two and one-half years. 
He also stated that the net profits in 1932 were $,18 per share 
on the Common Stock and $,31 per share in 1933, and he estimated 
that the net profits for 1934 would be between $,45 and $,50 per 
share on the Common Stock, 

As our stock of Neodymium has been practically exhausted, 
it was decided to again start production on this material in a 
small way. 

We estimate that we have enough Monazite Sand on hand 
for nine months. We were advised by Mr. Lindsay, Jr., that he 
had entered negotiations with Travancore Minerals Company for the 
additional purchase of this material. 

« 

There being no further business, the meeting was ad
journed. 

Respectfully submitted, 

/ 7 ^ f j /&^^£y . f . 
SECRETARY 
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We, the undersigned, being Directors of Lindsay Light 
Company and having been present at the meeting of said Directors 
held on September 25th, 1934̂ 'lî reby certify that the foregoing 
record hereof is a true re^rd ind w9--Qons9^ thereto. 

^. OJ- ̂  t^SX^Z^ 

^uoji.'h. \uidlsav"^ 

^^o^-^ Lx^j^^^SUsi 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 



JUNE 1934 MEETING 

MINUTES OP THE REGULAR MEETING OF THE BOARD OP 
DIRECTORS OF LINDSAY LIGHT COMPANY, DULY 
CALLED AND HELD IN ITS OFFICE, 161 EAST GRAliTD 
AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, JUNE 
THE 26TH, 1934, AT THE HOUR OF 2:00 P, M, 

The meeting was called to order by Mr, Chas, R, Lindsay, 
jr,, presiding chairman, Mr, Mark w, Eichelberger acted as 
Secretary of the meeting. 

Present: 

Mr, Chas, R, Lindsay, Jr, 
Mr, Chas. R. Lindsay, III 
Mr. R, L, Little 
Mr, C, W, Stabenau 
Mr. Mark w, Eichelberger, 

Same being five of the Directors of Lindsay Light Company, 
thereby constituting a quorum. 

Minutes of the previous meeting were approved, 

Mr, Lindsay, Jr,, reported on his business trip to both 
customers and competitors. Regarding competitors, it is rumored 
that Maywood Chemical works will be taken over by other interests 
in which event their Thorium and Rare Earth business would be 
offered for disposal. If this should become a reality, it was 
agreed that Lindsay Light Company would be interested in acquiring 
this end of their business, Mr, Lindsay, Jr., reported that The 
Wolff-Alport Chemical Corporation was a small company but in a 
position to cause some concern regarding stabilization of prices. 
He also visited the Coleman, Welsbach and Hooper plants and re
ported a very courteous reception, being much impressed with the 
Coleman Plant at Toronto, 

We have been offered Monazite Sand by The S, S, Royster 
Monazite Company of Shelby, North Carolina. Samples have been re
quested and, after a thorough investigation of this material, it 
will be decided if it is advantageous to use this ore. 

There being no further business, the meeting was adjourned, 

Respectfully submitted. 

SECRBTAHY 
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We, the undersigned, being Directors of Lindsay Light 
company and having been present at the meeting of said Directors 
held on June 26th, 1934, hereby^c^tify that the foregoing record 
hereof is a true record and we/consent there/toJ 

^ • LyJ . S't^y^e^yy^.a.,^^^ 

C r̂̂ KK U)-&.glj?pg,., 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 



TlUkOl M A . K n e w 9TTIKD 

CHAS, R, LINDSAY JR, -PRmacNT 
CHAS,R, LINDSAY iB-ViM PmsTiTncAS, 
HERBERT N,McCOY-Vice PBEST 

•ARK W, EICHELBERGER, StCRETARY 

H.HANSEN -PuRCHASiNO AacNT 

ESTABLISHED tfflSOS 

RARE EAHTH CHeMICALS • 
Manufacrurers of { ELECTRIC UGHTING PIXTURES 

INCANOESCENT MANTLES 

CABLE ADORESS"LINSUTE" 

/ 6 / E.GRAND AVENUE. 

C h i c a g o , U»S»A, 

•-. . ; : - .-: T " l ^ 

•lie Mar/:3 -ana P a t e n t s -

3 ,*-i,.;0 .63 
17 , uCC • ii3 
3 i i , 9 i 2 . 3 2 . 

i,0&C.0O'-^;. 
i 1 8 , 35 9.5^.;-,:::^: 

600.OOP.CO 
Ki^Sf^i'Sgig;;"?': 

i - x A r . x i . j . . . i . i Z i « . i 

,:;.^j P a y a b l e ' $ 
.:•:..;:.,ce, P a y a b l e May i , 1^44- > 
•i:-r-/,„ I - r F e d e r a l Income Tax, 1933 (^val<i) 
: .-j;.-vr f c r F e d e r a l Income Tax , 1934 
; , ; r . j l o r C i t y and County T a x e s , i-;^33 
. - - r . e 1 c r C i t y and County T a x e s , 1 9 3 4 - -
- : t . ; r r e j . S toc ic , 7^ Cumula t ive MOO,000 ,00 
I8i ;s p r e f e r r e d Stook., R e t i r e d ^ - 189 . 410-,00 

7 , 9 3 7 . 7 0 
9 0 , 0 0 0 . 0 0 

2 , 7 2 8 . 8 6 
3 , 3 9 6 , 8 9 
4 , 1 0 0 . 4 6 
2 . 0 6 0 . 2 3 

aommon 

/ ^ -
^.'S^'/^^sSr^ ':'•'•'''"^ . .̂ .̂ vf̂ y 

2 1 0 , 6 9 0 . 0 0 
6 0 0 . 0 0 0 , 0 0 
1 2 6 , 9 2 1 . 8 8 

'o r 6 m o n t h s , 1 9 2 4 - - — - — - » — - — ^ 
e r v e f o r F e d e r a l , C i t y and County 

1934 and. a d d i t i o n a i 1932 F e d e r a l 

- i ' -FI l - 6 a ion ths , i 3 3 4 - - ' ~ - 4~ 

26.497,2.0 

7 , 0 1 8 . 5 2 
18^78,6S. 

• ^ 

li 

• 1 

. t . - 6 morjuhs, 1933 - « - - - — . - — | 1 3 , 1 4 0 * 7 1 

WIDOOUKMHT 

• i^ .u 

• • . - • ' • [ • • ' • i t 

. ., - T - J i j , ; - - , - ^ ' - ' t . - J ^ ; . : ' ^ - : • - . • • : . ^ 

. . . . . . i v - r - - ^ ' ; ^ ' . ; * , - - - - - ; ; . . : ; : ' - . •• ' • • - . • • • . , 

','.1 . l^t-- ,-
-•!"<4|-.;t;i''"••••• •, „ ' ! ^ ' ' ' T -J : ' * 

^ ^ b 



i 
' • ' • • • • K S ^ 

MARCH 1934 MEETING 

MINUTES OF THE REGULAR MEETING OF THE BOARD 
OF DIRECTORS OF LINDSAY LIGHT COMPANY, DULY 
CALLED AND HJILD IN ITS OFFICE, 161 EAST 
GRAND AVENUE, CHICAGO, ILLINOIS, ON TUESDAY, 
MARCH THE 27TH, 1934, AT THE HOUR OF 2 P, M, 

The meeting was called to order by Mr. Chas. R. Lindsay, 
Jr., presiding Chairman. Mr. Mark W, Eichelberger acted as 
Secretary of the meeting. 

Present: 

Mr. Chas. R. Lindsay, Jr. 
Mr, Chas. R. Lindsay, III 
Mr. R, L. Little 
Mr. c. W. Stabenau 
Mr. Mark '!J. Eichelberger. , 

Same being five of the Directors of Lindsay Light Company, 
thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

The report as submitted by Mr. Chas. R, Lindsay, Jr,, was 
discussed in detail. The Directors, as a body, felt that the can
cellation of the agreement entered into April 11th, 1930, with the 
European producers of Thorium and Rare Earth products would have 
little effect either way upon business. 

Regarding our five year agreement with The Coleman Lamp 
and Stove Company, Limited, of Toronto, Canada, it was agreed that 
our foreign mantle business should be benefited. 

The Directors feel that it is a better policy at this time 
to sell preferred Stock at par to Mr, Chas. R, Lindsay, Jr,, and 
then re-purchase the stock from him at a later date at par than to 
borrow from the bank. This includes the re-purchase of five hundred 
shares purchased by him prior to this report. 

The mortgage that expires August 1st, 1934, was discussed 
but definite action postponed until a later date. 

At the close of this discussion, a motion approving this 
report was made by Mr. Little, seconded by Mr. Stabenau and passed 
unanimously. 

There being no further business, the meeting was adjourned. 

Respectfully submitted. 

Myf( tOti^ (IJUMJUI^ 
TAHY 
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We, the undersigned, being Directors of Lindsay Light Company 
and having been present at the meeting of said Directors held on 
March 27th, 1934, hereby certify that/^e foregoing r̂ f̂̂ rd hereof is 
a true record and we consent there' 

We concur in the foregoing and 
ratify and approve the said 
records and proceedings described 
therein. 



27th March, 1934. 

TO THE DIRECTORS OF 
LINDSAY LIGHT COMPANY: 

On March 5th the Federal Trade Commission issued an order 
on Lindsay Light Company to cease and desist from carrying out 
agreement entered into April 11, 1930, with (1) Deutsche Gasgluh-
licht auer Gesellschaft M.B,H,, Berlin; (2) Thorium, Ltd,, London; 
(3) Ste. de Produits Chimiques des Terres Rares, Paris; and (4) 
Ste. Miniere and Industrielle Franco Bresilienne, Paris. This 
agreement, in effect, was that we were not to sell Thorium Nitrate 
cr other Monazite Sand derivatives except in the United States and 
Canada and that the other parties to this agreement were not to 
sell similar materials in the United States or Canada. 

We have consumated a five year agreement with The Coleman 
Lamp and Stove Company, Limited, Toronto, Canada, appointing them 
our exclusive sales distributor for Lindsay Mantles during this 
period in all countries of the world except North America, South 
America, Central America and the West Indies. In consideration of 
same, they agree to purchase from us not less than 128,000 mantles 
annually. 

In order to help pay our bank indebtedness during the 
past year, I have purchased from the Company five hundred shares 
Preferred Stock at par. We may temporarily need money, so, instead 
of borrowing, I would be willing to purchase additional Preferred 
Stock at par but with the understanding that the Company will, if 
and when the Directors so decide, re-purchase this stock from me 
at par, including the five hundred shares previously purchased. 

Our present mortgage expires August 1, 1934. We are now 
negotiating for a new mortgage and have suggested to The New England 
Mutual Life Insurance Company that the new mortgage be a ten year 
mortgage for $100,000,00, we paying them $5,000,00 cash on the old 
mortgage and $5,000,00 annually cn the principal of the new mortgage, 
Present mortgage, as you probably >afK)w, is for $105,000,00, 

CRI/EA president 



APRIL 1953 MEETING 

MINUTES OF THE REGULAR MEETING OF THE 
BOARD OF DIRSCTORS OP LINDSAY LIGHT 
COMPANY, DULY CALLED AND HELD IN ITS 
OFFICB, 161 EAST GRAND AVENUE, CHICAGO, 
ILLINOIS, ON TUESDAY, APRIL THE 25TH, 
1933, AT THE HOUR OF 2 P, M, 

The meeting was called to order by Mr. Chas, R. 
Lindsay, Jr., who acted as Chairman of the meeting. Mr, Chas, 
R, Lindsay, III, acted as Secretary of the meeting. 

Present: 

Mr, M, W, Eichelberger 
Mr. R. L, Little 
Mr, C, W, Stabenau 
Mr. C, R. Lindsay, Jr. 
Mr. C, R, Lindsay, III. 

Same being five of the Directors of Lindsay Light 
Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

As the first order of business, the Chairman read to 
the Directors a prepared statement, copy of ̂ ich is herewith 
attached. This was thoroughly discussed by all and unanimously 
approved. 

There being no further business before the meeting, 
the same was declared adjourned. 

SECRETARY 
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We, the undersigned, being Directors of Lindsay 
Light Company and having been present at the meeting of said 
Directors held on April 25th, 1933, hereby certify that the 
foregoing record hereof is a t v u ^ record and we consent there
to. 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 
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25th April, 1933, 

TO TH3 DIRECTORS OF 
LINDSAY LIGHT COMPAITY: 

I herewith submit you statement for the quarter 
ending ilarch 31st, 1933, showing net profit after all charges 
including depreciation, Federal and local taxes of $4,111,27 
which compares with a net profit for the first quarter of 
1932 of $25,229.33. Under existing conditions, these results 
were fairly satisfactory for I do not believe that our busi
ness generally v/ill pick up until Fall as our larger chemical 
customers; such as, National Carbon Company and Hazel-Atlas 
Glass Company; have sufficient stock on hand of the chemicals 
we supply to last them for three to six months. Under these 
circumstances, we have reduced our West Chicago Plant to a 
four day basis and will run but twelve pots instead of thirty 
pots per week until such time as we are justified in increasing 
same. 

At present rate of operations we have enough Monazite 
Sand on hand to last us over three years. Our contract with 
Travancore Minerals Company called for nine hundred tons to 
be delivered this year and nine hundred tons in 1934, a total 
of eighteen hundred tons on contract. During the past five 
months we have been in correspondence with them, trying to get 
relief from this situation, and have finally come to an agree
ment to cancel this contract, but in consideration of same we 
have agreed to purchase the next eighteen hundred tons from 
them as required at competitive prices instead of the contract 
price. This is a great relief to us and, I think, they have 
acted very fairly. 

Our claim for $2,024.83 which we had against The 
Baltimore and Ohio Railroad Company for a refund on freight 
shipments of Monazite Sand last year was not allowed by the 
Interstate Commerce Commission. We appealed this and the 
Interstate Commerce Commission reversed their decision and 
notified The Baltimore and Ohio Railroad Company to pay ua 
this amount before May 24th, 1933, 

Bank indebtedness has been reduced to $30,000,00, we 
are discounting all bills, and at present our net earnings just 
about take care of our Preferred Dividends. Also the lease on 
the Illinois Street Plant expires April 30th, 1932, so we will 
have no further expense ther^^fter this mô  

*ully BViDi 

CRI/EA President 
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MARCH 1953 MEETING 

MINUTES OF THE REGULAR MEETING OF THS 
BOARD OF DIRSCTORS OF LINDSAY LIGHT 
COMPANY, DULY CALLED AND HELD IN ITS 
OFFICE, 161 EAST GRAND AVENUE, CHICAGO, 
ILLINOIS, ON TUESDAY, MARCH THE 28TH, 
1933, AT THE HOUR OF 2 P. M, 

The meeting was called to order by Mr, Chas. R, 
Lindsay, Jr., who acted as Chairman of the meeting. Mr, Chas, 
R, Lindsay, III, acted as Secretary of the meeting. 

Present: 

Mr, M, W, Eichelberger 
Mr. R. L. Little 
Mr. C, W, Stabenau 
Mr, C, R, Lindsay, Jr. 
Mr. C. R. Lindsay, III, 

Same being five of the Directors of Lindsay Light 
Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

As the first order of business, it was decided effec
tive at once, in view of increasing business on Lindsay Cerium 
Hydrate, to go up on our Ceriim production at the West Chicago 
Plant and new weekly basis of production would be twenty-one 
pots Cerium Hydrate, six pots Rare Earth Oxide and three pots 
Hare Earth Fluoride. He would also continue production of Neo
dymium Oxalate on the basis of one hundred pounds per week and 
Thorium Nitrate on the basis of between seven and eight cases 
per week. 

There being no further business before the meeting, 
the same was declared adjourned. 

dLtU-l^-t^i^ m 
SECRETARY 
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'i/e, the undersigned, being Directors of Lindsay 
Light company and having been present at the meeting of said 
Directors held on March 28th, 1953, hereby certify that the 
foregoing record hereof is a tr;!? record and we consent there
to. 

£^ t^ 
(^o^^l,yfc,r9..!)0. p«^y' 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 
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STABLISHED 1902 

RARE EARTH CHEMICALS 
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. H . H A N S E N - P u P C H A s i N O A o E N 

CABLE A O O R E S S ' L I N S L I T E 

161 E.GRAND AVENUE. 

C h i c a g a , V<»S«A, 
12th April, 1933 

To the Stockholders of 
Lindsay Light Company: 

The net earnings of our Company, after 
all charges, including Federal and local taxes 
for the quarter ending March 31, 1933, were 
$4,111.27 equivalent to one cent per share on the 
Common Stock after Preferred Dividend. 

Very truly yours, 

CRL/EA 

LINDSAY LICJHT COMPANY 

CHAS. R. LINDSAY, JR. 

President 
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DECEMBER 1932 MEETING 

MINUTES OF THE REGULAR MEETING OF THE 
BOARD OF DIRSCTORS OF LINDSAY LIGHT 
COMPANY, DULY CALLED AND HELD IN ITS 
OFFICE, 161 BAST GRAND AVJUNUE, CHICAGO, 
ILLINOIS, ON TUESDAY, DECEMBER THE 27TH, 
1952, AT THE HOUR OF 2 P. M, 

The meeting was called to order by Mr. Chas, R, 
Lindsay, Jr,, who acted as Chairman of the meeting. Mr, 
Chas. R, Lindsay, III, acted as Secretary of the meeting. 

Present: 

Mr, R, L, Little 
Mr, G. W, Stabenau 
Mr, M. W, Eichelberger 
Mr, C, R, Lindsay, Jr. 
Mr, C, R, Lindsay, III. 

Same being five of the Directors of Lindsay Light 
Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

As the first order of business, the Chairman ad
vised the Directors that the National Carbon Company had 
given us their contract covering their total requirements 
of Rare Earth Oxide at a price of $,58 per pound, said con
tract to run from January 1st, 1933, to April 30th, 1936, 
They estimate that quantity required for 1933 will be at 
the rate of not less than seven thousand pounds per month. 

There being no further business before the meeting, 
the same was declared adjourned. 

^iUU?. ji-^\Mi-A.dA^ C 
SECRETARY 
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We, the undersigned, being Directors of Lindsay 
Light Company and having been present at the meeting of said 
Directors held on December 27th, 1932, hereby certify that 
the foregoing record hereof i?--^ true record and we consent 
thereto. 

^a^^\A\^( 'f^rl '^ff^y^ff^i 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
^ described therein. 



JTTLY IQ.'̂ P. WTgBTING 

MINUTES OF THE REGUXAR MEETING OF THE BOARD 
OP DIRECTORS OF LINDSAY LIGHT COMPANY, 

DULY CALLSD AND HELD AT WEST CHICAGO, 
ILLINOIS, ON TUESDAY, JULY THE 26TH, 1952, 

AT THE HOUR OF 4:00 P, M. 

The meeting was called to order by Mr. Chas, R, 
Lindsay, Jr., who acted as Chairman of the meeting. Mr. Chas. 
R. Lindsay, III, acted as Secretary of the meeting. 

Present: 

Mr. M. W, Eichelberger 
Mr, R, L, Little 
Mr, C, W, Stabenau 
Mr, C, R, Lindsay, Jr, 
Mr, C, R. Lindsay, III. 

Same being five of the Directors of Lindsay Light 
Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

As the first order of business, Mr, Lindsay, Jr., 
advised the Directors that the net earnings for the half year 
ending June 30th, 1932, after all charges including Federal 
and local taxes were $30,157.07 as against net earnings of 
552,996,03 for the first half year of 1931. The statement 
was thoroughly discussed by all and on motion by Mr, Eichel
berger and seconded by Mr. Stabenau, it was voted to omit the 
Common Dividend of $.10 per share ordinarily due to be de
clared at this meeting. This motion was passed unanimously. 

In view of the large stock of chemicals on hand at 
the West Chicago Plant, on motion made by Mr. Stabenau, 
seconded by Mr, Little, it was voted and passed unanimously 
to close the West Chicago Plant from August 1st to August 15th; 
those on a salary basis being paid during August on the basis 
of 17/31'8 of a month's salary. 

There being no further business before the meeting, 
the same was declared adjourned. 

^ ^/^.-<^^-^i*A^ 
SBCKET TARY 
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We, the undersigned, being Directors of Lindsay Light 
Company and having been present at the meeting of said 
Directors held on July 26th, 1932, hereby certify that the 
foregoing record hereof is a true ;p«cord and we consent there
to. 

t^fMC 

C^Ji^. N 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 
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26th July, 1932, 

TO THE DIRECTORS OF 
LINDSAY LIGHT COMPANY: 

I hand you herewith statement for the half year 
ending June 30th, 1952, showing net profit of $50,157,07 
which compares to net profits for the same half year of 
1951 of 1552,995,05. This is equivalent to ^,58 per share 
on the Common Stock for the half year compared to $,76 per 
share for the same period last year after allowing for all 
charges and Preferred Dividends, Of this $,58 per share, 
$,56 was earned in the first quarter and $.02 in the second 
quarter which was due to the fact that the recession in 
business was more pronounced in the past ninety days and 
that some of our largest customers are closing this year 
for several months during the summer where normally they 
would close but two weeks. 

We have been obliged under our contract to take 
on large quantities of Monazite Sand from India, This, 
ordinarily, would not have been more than we needed, but 
under present conditions we have enough to last us probably 
through 1955, The Travancore Minerals Company have, however, 
understood the situation and have agreed to take equal 
monthly payments during the balance of this year on sand 
shipped us in excess of present requirements. 

Our Treasurer has arranged with The New England 
Mutual Life Insurance Company, who hold the mortgage on our 
Grand Avenue property, for the $7,500,00 due them on the 
mortgage August 1st, 1952, to be extended into next year. 

Under existing circumstances, I recommend that no 
dividend be paid on the Common Stock, 

CRL/EA 
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CHAS.R, LINDSAY JR,, P.MI.CHT. 
HERaCftT'N,MeCOV, Vice PMKIT, 
CHAS, R, LINDSAY 3 i i , S «eV. »i T« . A , . 

i'--H^j^i^^l^!!^^ 

ManuFacrurers o f - c 

/ 6 / £•. GRAND AVENUE. 

Chicago^ U»S»A, 
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'l»A)*ij'' 
EUC 
INCANB 

CABLE AODRESS'LINSUlX^tTr 
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STATEMSNT - JUHB 30. 1932 

ASSETS 

Gash $ 
Accounts Heceivable — --_- --
Inventories (Merchandise)-------- .-,----
Chemical Foundat ion , I n c - - - - - — « 
Heal E s t a t e , Bui ld ing and Machinery, Chgo,-
Heal E s t a t e , Bu i ld ings and; Jfccthinery, 

West Chicago, 111,—-:—^-ii;iSSii;^-:-«--«,—^-- • 
F r e i g h t Prepa id on 400= tone Monazite Sand 

Enroute India--*•****«>'*••»••• •*»:***»'*" '̂̂ ">*o*^*' 
Good Wi l l , Trade i to rks^^ahd^a- ten te - - -——--

ill 

•s^flti 

i i - t ^ 

. 6 , 2 4 8 . « a i ^ J ^ 
2 0 , 6 2 1 . i i | » 
98,555»i^^^^^^^ 
1,000.; 

225,19?i!j 

"•" ' i . i* . ' i ! 

•• i ' , i" . '=;,?^ 

LiABiLiTias :••:';.. 

Ac CO unt a Payable -•-r-"-r̂ :̂ î :iv;;'̂ --r''- - * -r̂  -.r-fl̂ . 
Bills Payable^•'^«tk)••.^rf#*lr^'^^ -r-^'^ 
Mortgage, -lliQElilp̂ î ;̂  
Reserre Tor-'l^ipfil^^:;!^^ 1931 .:©• jJE^^S^i 

P i m̂  m̂̂  
jB|̂ iiMS:> Tax^ . 1 9 3 2 ^ 15fX 
^(Utinty Taace a,. 1931«— - -

d County Tajces, 1932--— 
CtxiBula t l vef--^400,0 00,00 

ook^ H e t i r e d - 192.260.00 
•fli;"'jvv-:'r.;7^fls'J:^;':-. • • . • , • • - . • • ' • 

Cowmtm. 
S u r p l u B "•«•» —>»— ———»«>———••iii » « • • » • « , . — » « . • • ^ • • • M*.—^ • . 

P r o f i t fo r 6 mon-Qis, 1,938----—«r"—•————$ 
Lee 8 Re s e r r e f o r P e d e r i l i ; Clity and Odiintj ^ 

^TaxeSj ' l932*«--*-.r '-;-»*f«------- '^w--»--i^r-;_^ 
NET PROFIT :.- 6 mojithav^vii^a— . — — - - » 

Net P r o f i t - <5 mon;thjB>; 

.38>;?*|;t^4»:;:ife^ 

%*?: 



n u o C MA.K CTCSISTI.CO 

CHAS p. LINDSAY JR.- PoESiDENT 
CHAS.R. LINDSAY lU-ViCE PoEsr 4TBI«S. 
HERBERT N.Mc COY-VICE POEST 

RARE EARTH CHEMICALS 
M a n u f a c t u r e r s o f { ELECTRIC LIGHTING FIXTURES 

INCANDESCENT MANTLES 

CABLE A D D R E S S " L I N S L I T E " 

H.HANSEN - P U R C H A S I N G AOCNT 161 E.GRAND AVENUE. 

C h i c a g o , UoŜ oA, 

26th July, 1932 

TO THE STOCKHOLDERS OF 
LINDSAY LIQHT COMPANY 

The net earnings of our Company, after all 
charges including Federal and local taxes and deprecia
tion, for the half year ending June 30, 1932, were 
$30,157.07 equivalent to $ .38 per share on the Common 
Stock after Preferred Dividends which compared to $ .76 
per share for the half year of 1931. 

The recession in our business has been quite 
pronounced during the past ninety days. Many of our 
larger customers have shut down during the summer for 
several months instead of two weeks for necessary repairs 
as formerly. Your Directors have at the regular meeting 
today decided to discontinue dividends on the Common 
Stock until such time as general conditions warrant same. 

"^ery truly yours, 

LINDSAY LIQHT COMPANY 

CHAS. R. LINDSAY, JR. 
President. 
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AUGUST 1936 MEETING 

MINUTKS OF THE REGULAR MEETING OF THE BOARD OF 
DIRECTORS OF LINDSAY LIGHT & CHEMICAL COMPANY, 

DULY CALLED AND miLD IN ITS OPFICE AT WEST 
CHICAGO, ILLINOIS, ON TUESDAY, AUGUST 25TH, 
1936, AT THE HOUR OF 2 P.M. 

The meeting was called to order by Mr, Chas. R, Lindsay, 
Jr,, presiding Chairman. Mr. Mark W. Eichelberger acted as 
Secretary, 

Present; 

Mr. Chas. R. Lindsay, Jr. 
Mr. Chas. R. Lindsay, III 
Mr. R, L. Little 
Mr. C, V/. Stabenau 
Mr, Mark W. Eichelberger. 

Same being five of the Directors of Lindsay Light & 
Chemical Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

Mr. Lindsay, Jr., advised that the Company had borrowed 
$15,000.00 from The First National Bank of Chicago for ninety days 
at a 2% rate of Interest. This money is to be used in the main to 
partially pay for the last shipment of 450 tons Monazite Sand, 

On motion of Mr. Stabenau, seconded by Mr. Little, and 
unanimously carried, the regular quarterly dividend of 1^% was de
clared upon the preferred Stock for the quarter ending September 
30th, 1936, payable September 14th, 1936, to stockholders of record 
at the close of business September 4th, 1936. 

There being no further business, the meeting was adjourned. 

Respectfully submitted, 

A7/.X U)fjk,plU. rf/ C{r^<-^ 
SECRETARY 
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We, the undersigned, being Directors of Lindsay Light & 
Chemical Company and having been present at the meeting of said 
Directors held on August 25th, 1936.^hereby certify that the fore
going record hereof is a true recxj'rd jand we.. 

c 

(y. (AJ. s t^^yl^^ ̂ ^ ^ . 

^cu kL ̂ ^UA^ 

/ ^ M ^ u^SuJi/y. 

71^-^ 

i ^ ^ 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 

. A j : 

:^-i:i^fe-

•iiMj 



.o 

]JNDSAY]JGHT & CHEMICAL COMPANY 

CHAS,f»,LINDSAY JR.-PR„iDf»T 
CHAS,R.LINDSAY m-Viet C U T ST«l»t. 
HERBERT N,MeCOY-Vici P.tiT, 
MARK V«.EICHELBERGER-SIC. iT.«y 

L,H,HANSEN-Pu>oiA,iii, A.INT 

ESTABLISHED IN 1902 

161 EAST GRAND AVENUE 

CHICAGO, U.S. A. 

PLANTS 
( " C H I C A G O 
\ W E S T C H I H ICAGO 

CABLE ADDRESS " L I N S L I T E " 

26th August, 1936 

At the r egu l a r meeting of the Board of Dlreotors 

o f ' t h i s Company held today, the r egu la r q u a r t e r l y divldisnd 

of lijS wae dec la red upon the Pre fe r red Stook for the quar ter 

ending September 30th, 19;3o, payable September 14th , 1936, 

to 5tookholdei*s of record a t the olose of business September 

4 th , 1936. 

KARK W. £ICH£LBERGEB 

Secre ta ry 
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DECSm^ilR 1935 MEETING 

MINUTES OF THE REGULAR Ĵ TEETING OF THE BOARD 
OF DIRECTORS OF LINDSAY LIGHT & CHEMICAL 
COMPANY, DULY CALLED AND HELD IN ITS OFFICE, 
161 EAST GRAND AVENUE, CHICAGO, ILLINOIS, 

ON TUESDAY, DECEIVER 24TH, 1935, AT TH'i; HOUR 
OF 2 P.M, 

The meetirif̂  was called to order by Mr. Chas. R. Lindsay, 
Jr., presiding Chairman. Mr. Mark v"/. Eichelberger acted as 
Secretary. 

Present: 

Mr. Chas. R. Lindsay, Jr. 
Mr. Chas. R. Lindsay, III 
Mr. R. L. Little 
Mr. C. V/. Stabenau 
Mr. Mark v/. Eichelberger. 

Same being five of the Directors of Lindsay Light & 
Chemical Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

Due to the fact that we have large stocks of finished 
Rare Earth Fluoride and Rare Earth Oxide, it was decided to curtail 
production of these materials when the plant is again put into 
operation on January 6th, 1936. The weekly production schedule 
decided upon was as follows: 

24 pots Rare Earth Fluoride yielding 6,400 lbs. finished Rare 
Earth Fluoride 

6 pots Cerium Hydrate yielding 800 lbs. finished Cerium 
Hydrate 

Between 6 and 7 cases Thorium Nitrate of 144 lbs. each. 

The above schedule means that we v/ill operate the V/est Chicago 
plant on a four day basis instead of a five day schedule to which 
we have adhered throughout the year 1935. 

As our five year contract v/ith National Carbon Company 
covering their requirements of Rare Earth Fluoride and Rare Earth 
Oxide expires May 1st, 1936, Mr. Lindsay, Jr. and Mr. Lindsay, III 
contemplate a trip to New York sometime in January to discuss the 
renewal of this agreement v/ith National Carbon Company. 

There being no further business, the meeting v/as adjourned. 

Respectfully submitted, 

.̂m^ 
ECRETARY 
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We, the undersigned, being Di rec tors of Lindsay Light 
& Chemical Company and having been^present a t the meeting of said 
Direc tors held on Decerriber 24thy^93!5, hereby/Cer t i fy t h a t the 
foregoing record hereof i s a t ^ e r / co r^and /w/cons^ ' f r t th^ereto. 

C 

C . L /J / , r b T^Jj-CylytyJC^y^ 

u ^ ^ 

WILO ^U^UjJiAA^'Sl^ 

V/e concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 

' ' • '! '!0 

''•••°:y • 
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SEPTEMBER, 1935 IffiETING 

MINUTES OF THE REGULAR MEETING OF THE BOARD 
OP DIRECTORS OF LINDSAY LIGHT & CHEMICAL 
COMJANY, DULY CALLED AND HELD IN ITS OFFICE, 
161 EAST GRAND AVENUE, CHICAGO, ILLINOIS, 

ON TUESDAY, SEPTEMBER THE 24TH, 1935, AT THE 
HOUR OF 2 P.M, 

The meeting was called to order by Mr. Chas. R. Lindsay, 
jr., presiding Chairman. Mr. Mark W. Eichelberger acted as 
Secretary, 

Present: 

Mr. Chas. R. Lindsay, Jr. 
Mr. Chas. R. Lindsay, III 
Mr. R. L, Little 
Mr. C, W, Stabenau 
Mr. Mark W, Eichelberger. 

Same being five of the Directors of Lindsay Light & 
Chemical Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

As we have approximately 38,000 pounds Rare Earth Oxide 
on hand, it was decided to cut the production of this material from 
3,450 poimds to 2,300 pounds per week. This is a reduction of six 
pots weekly. To take up the labor used in the production of six 
pots Rare Earth Oxide, it was decided to increase the production of 
Thorium Nitrate from six cases to eight cases. 

Mr. Lindsay, Jr., stated that a shipment of 300 tons 
Monazite Sand had been made and would arrive in due course of time. 

As we have written for quotations on a suitable evaporator 
for the recovery of Sodium Carbonate in our Thorium process, the 
equipment which had been offered us was discussed but action was 
postponed until we have received ansv/ers to all of our inquiries. 

There being no further business, the meeting was adjourned, 

Respectfully submitted. 

OBECRBTARY 
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We, the undersigned, being Directors of Lindsay Light & 
Chemical Company and having been present at the meeting of said 
Directors held on September 24, 191JS,, hereby certify that the fore
going record hereof is a true r/icord) and we coirĵ nt thereto. 

C. .uJ.. <> 

CLiu. K.LuxJU-A>t/U UJ 

JQM^ llthdiiU^^ 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 

I 
! 
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AUGUST 1955 MEETING 

MINUTES OF THE REGULAR MEETING OF THE BOARD OF 
DIRECTORS OF LINDSAY LIGHT & CHEMICAL COMPANY, 
DULY CALLED AND HELD IN ITS OFFICE, 161 EAST 
GRAND AVENW:, CHICAGO, ILLINOIS, ON TUESDAY, 

AUGUST THE 27TH,,1935, AT THE HOUR OF 2 P, M, 

The meeting was called to order by Mr. Chas. R. Lindsay, 
Jr,, presiding Chairman. Mr. Mark W, Eichelberger acted as 
Secretary, 

Present: 

Mr. Chas. R, Lindsay, Jr. 
Mr. Chas. R. Lindsay, III 
Mr. R. L. Little 
Mr. C. V/. Stabenau 
Mr, Mark W. Eichelberger. 

Same being five of the Directors of Lindsay Light &" 
Chemical Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

Upon motion by Mr. Little, seconded by Mr. Stabenau, and 
unanimously carried, the regular quarterly dividend of 1 - ^ was 
declared upon the Preferred Stock for the quarter ending September 
30th, 1935, payable September 16th, 1935, to stockholders of record 
at the close of business September 7th, 1935. 

Mr. Little estimated that by October 1st sufficient 
machinery will have been installed to start production in a limited 
manner on Hydrofluoric Acid. 

Due to the remote possibility that sometime within the 
near future it will be impossible to ship Monazite Sand by the usual 
route through the Suez Canal, it was deemed advisable that we carry 
sufficient Sand to cover our requirements over an extended period 
of time, to be ordered at Mr. Lindsay, Jr.'s discretion. 

There being no further business, the meeting was adjourned. 

Respectfully submitted, 

tnjkk iDf>:.J.9L, 
SECRETARY 
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We, the undersigned, being Directors of Lindsay Light & 
Chemical Company and having been present at the meeting of said 
Directors held on August 27th, 1935^ hereby certify that the forego
ing record hereof is a true recorodnd we consent thereto. 

C- , uo^ J S /feg^.^.-..^c^ 

%^. H . L w M ^ ' \a 

(OM, lf^,;,dd^ 

We concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 

'% ^ 
,\:;:..:':y^ 
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LINDSAY LIGHT & CHEMICAL COMPANY 

CHAS, R.LINOSAY JR- P,rirafirr 
CHAS,R,LINDSAY Q-V iu P . I IT&TK IA I , 
HERBERT N.M.COy-Vici PmiT, 
MARK W.EICHELBeRGER-SicaiTAKv 

L.H.HANSEN-Pu.CMfiao A. i .T 

ESTABLISHED IN I90S 

161 EAST GRAND AVENUE 

PLANTS 
I CHICAGO 
\ W E S T CH I C A G O 

CABLE ADDRESS L I N S L I T E 

CHICAGO, U.S.A. 

a 7 t h Augus t , 19;J5. 

At t h e r s i j u l a r ir.eotinti o l the Jioara o l d i r e c t o r s 

of t h i s Company h e l a t o d a y , t h e r e g u l a r q u a r t e r l y d i v i d e n d 

of lijS was a e o l a r e d upon the P r e f e r r e d S tock fo r the r ,ua r te r 

ending Se^jtember i^Oth, iy^ '5 , ^jayable Sejjteiabor 1 6 t h , l y . i 5 , 

t o S t o c k h o l d e r s o l r e o o r a a t the c l o s e ol b u s i n e s s September 

7 t h , I9 ; i6 , 

ilARK vV. EICilELBERGER 

S e c r e t a r y 

v.. 

km 

^mi 



JULY 1 9 5 5 MEETING 

MINUTES OF THE REGULAR MEETING'OP THE BOARD 
OF DIRECTORS OF LINDSAY LIGHT & CHEMICAL 

COMPANY, DULY CALLED AND HELD IN ITS OFFICE, 

C
1 6 1 EAST GRAND AVENUE, CHICAGO, ILLINOIS, 

ON TUESDAY, JULY THE 23RD, 1 9 3 5 , AT THE HOUR 
OF 2 P . M . 

The m e e t i n g was c a l l e d t o o r d e r by Mr. C h a s , R. L i n d s a y , 
J r . , p r e s i d i n g C h a i r m a n . Mr. Mark V/, E i c h e l b e r g e r a c t e d a s 
S e c r e t a r y , 

P r e s e n t : 
Mr, C h a s . R. L i n d s a y , J r . 
Mr. C h a s . R. L i n d s a y , I I I 
Mr. R. L. L i t t l e 
Mr. C. W. S t a b e n a u 
Mr. Mark W. E i c h e l b e r g e r . 

Same b e i n g f i v e of t h e D i r e c t o r s of L i n d s a y L i g h t & 
C h e m i c a l Con^iany, t h e r e b y c o n s t i t u t i n g a quorum. 

M i n u t e s o f t h e p r e v i o u s m e e t i n g w e r e a p p r o v e d . 

Upon m o t i o n by Mr. S t a b e n a u , s e c o n d e d b y Mr. L i t t l e , 
and u n a n i m o u s l y c a r r i e d , a d i v i d e n d of 1% was d e c l a r e d upon t h e 
Common S t o c k , p a y a b l e A u g u s t 1 2 , 1 9 3 5 , t o s t o c k h o l d e r s of r e c o r d a t 
t h e c l o s e of b u s i n e s s A u g u s t 3 , 1935. . 

Mr. L i n d s a y , J r . , a d v i s e d t h a t o r d e r s f o r 900 t o n s of 
M o n a z i t e Sand had b e e n p l a c e d v / i th T r a v a n c o r e M i n e r a l s Company: 
300 t o n s t o b e d e l i v e r e d i n S e p t e m b e r , 300 t o n s i n J a n u a r y and 300 
t o n s i n March . T h i s w i l l g i v e u s a s t o c k v /h ich v/e deem a d v i s a b l e 
a t t h i s t i m e , 

j o u r n e d , 
T h e r e b e i n g no f u r t h e r b u s i n e s s , t h e m e e t i n g was ad-

R e s p e c t f u l l y s u b m i t t e d , 

SBCf(E^ARY 
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We,, the undersigned, being D i r e c t o r s of Lindsay Light & 
Chemical Congjany and having been present a t the meeting of sa id 
D i r ec to r s held on J u l y 23, 1935, he re b;̂ ^ c e r t i f y t ha t the foregoing 
record hereof i s a true record and w,e^o)nsent the: 

c 

We concur i n the foregoing 
and r a t i f y and approve the 
said records aJid proceedings 
descr ibed t h e r e i n . 



]NDS/\Y lGnT&jniMIG.\L I,OMPANY 
E S T A B L I S H E D IN 1 9 0 2 

€ 

CW»S B , L I N D S » V J R . P o i 5 i o i « i 
CHAS.R LINDSAY iT l -Vic lP>UT&T.r«5 
MEBBEBT N McCOY-VicI P»i5 i 
MARK W.E ICHELBERGER'Sro fT .Av 

L H HANSEN-Pu»CH«5i»o AotHI 161 E A S T G R A N D A V E N U E 

()iii(iA(>(), U.S.A. 

( CHIC^ 
( WEST 

CAGO 
CHICAGO 

CABLE ADDRESS L I N S L I T E 

23rd July, 1935 

TO THE STOCKHOLDERS OF 
LINDSAY LICJHT & CHEMICAL COMPANY: 

The net earnings of our Company after all charges 
including Federal and local taxes and depreciation for the 
half year ending June 29, 1935, unless additional taxes are 
assessed, were $30,659.84, which is equivalent after payment 
of Preferred dividends for the half year to $ .39 per share 
on the Common Stock. This compares to the same period last 
year of $ .23 per share earned on the Common Stock. 

At the regular meeting of the Board of Directors 
held today, a dividend of 1% was declared upon the Common 
Stock payable August 12, 1935, to stockholders of record at 
the close of business August 3, 1935. Transfer books will 
not be closed. 

LINDSAY LIGHT & CHEMICAL COMPANY 

CHAS. R. LINDSAY, III. 

Treasurer. 

CODE 
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MAY 1955 Ml'IETING 

MINUTH:S OF THE MEETING OF THJi: BOARD OF DIRECTORS 
OF LINDSAY LIGHT & CHEMICAL COMPANY, DULY 

CALLED AlTD HELD IN ITS OFFICE, 161 EAST GRAITD 
AVENUJi;, CHICAGO, ILLINOIS, ON FRIDAY, MAY THE 
24TH, 1935, AT THE HOUR OF 2 P. M. 

The meeting was called to order by Mr. Chas. R. Lindsay, 
Jr., presiding Chairman, Mr. Mark V/. Eichelberger acted as 
Secretary. 

Present: 

Mr. 
Mr. 
Mr. 
Mr. 
Mr. 

Chas. R. Lindsay, Jr. 
Chas. R. Lindsay, III 
R. L. Little 
C. W. Stabenau 
Mark W. Eichelberger. 

Same being five of the Directors of Lindsay Light & 
Chemical Company, thereby constituting a quorum. 

Minutes of the previous meeting were approved. 

Upon motion by Kr . Little, seconded by Mr, Stabenau, and 
unanimously carried, the regular quarterly dividend of If^ was 
declared upon the Preferred Stock for the quarter ending June 29th, 
1935, payable June 10th, 1935, to stockholders of record at the 
close of business June 5th, 1935. 

Upon motion by Mr. Lindsay, III, seconded by Mr. Little, 
and unanimously carried, it was voted that we pay Dr. McCoy 
$1,000.00 for additional chemical research work to date. 

Mr. Lindsay, Jr., advised that an order v/ould be placed 
with Travancore Minerals Company for 800 long tons Monazite; 200 
tons to be shipped in September, 200 tons in November, 200 tons in 
February, and 200 tons in April. He estimated that at the present 
time we were using approximately 750 long tons Monazite per year 
and that these shipments would amply take care of our requirements 
through Jajiuary 1937. 

There being no further business, the meeting was ad
journed. 

Respectfully submitted. 

CRETARY 
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We, the undersigned, being Directors of Lindsay Light & 
Chemical Company and having been present at the meeting of said 
Directors held on May 24, 1935, h^ewy certify t)r̂ t the foregoing 
record hereof is a true record iCnd w? com 

^ . u J . ^ 'T^.yQ-e^ O^-iA, 

we concur in the foregoing 
and ratify and approve the 
said records and proceedings 
described therein. 
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LINDSAY LIGHT & CHEMICAL COMPANY 
CHAS,R,LINDSAV JR,- P.i.ioixT 
CHAS,B.LINDSAYIII-Vii:iP.ijT,ST«i»f, 
HERBERT N.McCOY-Vici P.f,r, 
MARK W.IICHELBERGER • SIC>ITA.V 

L,H,HANSEN - Pv.CMSm, AtinT 

ESTABLISHED IN 1902 

161 EAST GRAND AVENUE 

CHI CAGO, U.S. A. 

PLANTS / C H I C A G O 
^l-ANTS ^ y ^ ^ g . ^ C H I C A G O 

CABLE AOOHESS " L I N S L I T E " 

i^i4th May, 1935 . 

At the rneetiDf, of the iicaru, of : ) i r e o t o r s of t h i s 

Ci.:ini;any he ld ted:-./ , t he r ' ligulnr . j u o r t o r l y d i v i d e n d of l-£/i' 

v,;", s d e c l a r e d u-̂ ôi) tho P r e f e r r e d i i tcck fo r the q u a r t e r ending; 

June : :yth, iVi:;.*;, \:-:^ych\e .nine l U t h . 1VJC.5, t o S t o c k h o l d e r s 

of r e c o r d a t th.*̂  n l o s e r̂ f busilnesf^ Jurie 5 t h , 19;^5. 

.MAilK 'V. FICI-LEL3EIl'̂ £R 

G e o r e t c r y 

vNRi 
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